INDEPENDENT AUDITORS’ REPORT
To
The Members of Sukartik Clothing Private Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying Financial Statements of Gukartik Clothing Private Limited
(‘the Company’), which comprise the balance sheet as at 31 March 2024, the statement of profit
and loss and statement of cash flows for the year then ended including a summary of the
significant accounting policies and other explanatory information (herein after referred to as
“Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for effects of the matters described in the Basis for Qualified Opinion , the aforesaid Financial
Statements give the information required by the Companies Act, 2013 in the manner SO
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with relevant rules, as amended, and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the profit ,total comprehensive income , changes in equity and its cash flows for
the year ended on that date.

Basis for Qualified Opinion

As mentioned in Note No. 39 to the Statement, the Company has neither paid nor provided interest on
its Unsecured borrowings during the financial year, however the yearend balance of such loan is Nil.
Had such interest been recognised, the finance cost and interest libility for the year ended March 31,
2024 would have been further increased to that extent. Consequently, the reported Profit of the Company
for the year would have been further reduced to that extent.

In respect of the matters specified above, from the available information we are unable to express our
opinion as to the extent of their effect on the profit for the year ended and net assets as at 31.03.2024.

Emphasis of Matter

Some of the balances of Trade Receivables, Deposits, Loans and Advances, Advance received
from customers and Trade payable are subject to confirmation from the respective parties and
consequential reconciliation/ adjustment. The Consequential impact thereof on the account is

not ascertainable.

Our report is unmodified in respect of these matters.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
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ORGSR Iat the audit evidence we have obtained is sufficient and appropriate
NI w qualitied audit opinion on the financial statements.

Nev Lt Matters
NEE St matters are those matters that, in our professional judgment, wer.

SRR our audit of the financial statements of the current period. These mayy..,
s in the context of our audit of the financial statements as a whole, and in formi
Apeson thereon, and we do not provide a separate opinion on these matters,

We have determined that there are no Key audit matters to communicate in this report,

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other informs tion
The other information comprises the information included in the Board’s Report but does not

include the Financial Statements and our auditor’s report thereon.

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent
with the Finandal Statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibility for the Ind AS Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant

Rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordar'lce
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the IND AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going




W .nd using the goi . _
. date the Comg an Ygout\g i bﬁS.IS of accounting unless management either intends to
i pany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting

PI'OCCSS.

Audito%" s Besponsibiliﬁes for the Audit of the Financial Statements
Qur objectives are to obtain reasonable assurance about whether the Financial Statements as @
and to issu€ an

whqle are free from material misstatement, whether due to fraud or errow

auditor’s report that includes our opinion. Reasonable assurance is a high Jevel of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect 2

material misstatement when it exists. Misstatements carn arise from fraud or error and aré
y could reasonably be expected t0

considered material if, individually or in the aggregate, the
1 the basis of these Financial Statements-

influence the economic decisions of users taken 0 :
As part of an audit in accordance with SAs, we exercise professional judgment and maintainl
professional scepticism throughout the audit. We also:

al Statements, whether

o Identify and assess the risks of material misstatement of the Financi
responsiv

due to fraud or error, design and perform audit procedures
obtain audit evidence that is sufficient and appropriate 0 P :
The risk of not detecting 2 material misstatement resulting from fraud is hig

resulting from error, as fraud may involve collusion, forgery,
misrepresentations, O

the override of internal control. e
e Obtain an understanding of internal udit in order to

financial controls relevant to the a :
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing

our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of su
controls

o Evaluate the appropriateness of accounting policies us

accounting estimates and related disclosures made by management.
« Conclude on the appropriateness of management’s use of the going concern basis of
btained, whether a material uncertainty exists

accounting and, based on the audit evidence 0
ignificant doubt on the Company’s ability to

related to events OT conditions that may cast si
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures aré inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up t0 the date of our auditor’s report. However,
future events Or conditions may cause the Company to cease to continue as a going concern.
. Fvaluate the overall presentation, structure and content of the Financial Statements
including the disclosures, and whether the Financial Statements represent the underlying,
transactions and events in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the financial statements that individually o
in aggregate, makes it probable that the economic decisions of a reasonably kno,wled eable s
of the financial statements may be influenced. We consider quantitative mate%i li -
qualitative factors:'in (i) planning the scope of our audit work and in evaluating the ?estx);lt:I:i
our work; and (i) to evaluate the effect of any identified misstatements in the financial

e to those risks, and
is for our opinion-

ed and the reasonableness of

statements.




We communicate with those charg
planned scope and timing of the audit an
deficiencies in internal control that we

We also provide those charged with gove
relevant ethical requirements regarding indep
relationships and other matters that may reasona

ed with governance regarding, among other 1,
d significant audit findings, including any Sigy
identify during our audit. {
rmance with a statement that we have complied

endence, and to communicate with them
bly be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s

Central Government of India in terms 0
“ Annexure A”, a statement on the matters specified in the para

Report) Order, 2016 (“the Order”) issued by the
f section 143(11) of the Act, we give in the
graph 3 and 4 of the order, to

the extent applicable
2. As required by Section 143(3) of the Act, we report that:

a)
b)
9

d)

g)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss and the statement of cash flows dealt

with by this Report are in agreement with the books of accounts;

In our opinion, the aforesaid Financial Statements comply with the Accounting

Standards prescribed under Section 133 of the Act read with relevant rules, as amended,

except Accounting standard 15 “Employees Benefits” as referred to in note no. 38 of financial

statements;

On the basis of the written representations received from the directors of the Company

as on March 31, 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2024 from being appointed as a director in terms of Section

164 (2) of the Act;

Since the Company's turnover as per last audited financial statements is less than Rs. 50

Crores and its borrowings from banks and financial institutions at any time during the

year is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion

Z}vllth respect to t(lileﬂixdequacy of the internal financial controls over financial reporting of
e company an e operatin i . RN

" dI;tedy]une o (?1 7' g effectiveness of such controls vide notification no. G.S.R.

v‘t’ilttll: Ir{islzeﬁ tgf tt}:e oCﬂ;z ma.tters to be included .in the Auditor’s Report in accordance
s pames (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

i) The Company did not ha N e e , _
position. g ve any pending litigations which would impact its financial

ii) The Company did not have an
- y long-term contracts including derivati
for which there were any material foreseeable losses; Sk

iif) Currently there are no amounts he
transferred to Investor educati
catio
the same; and e

Id by the company that ar i
| e required to b
protection fund hence we do not comment ore1




iv) In our opini
nion and X A
given to us, the ren e I.)CSl of our information and according to the explanahons
ML Dear s in ate “:“elahon paid/provided by the company to its directors during
ordance with the provisi octi : ct read with
Shbidile Vo thed e provisions of section 197 of the A

\Y
) ?1)1221‘: M?“"“St‘mel\t has ri‘prcscnted that, to the best of its knowledge and
(which are material either individually or in the aggregate)
advanced or loaned or invested (either from porrowed funds or sharé premi
aiLy other sources or kind of funds) by the Company to Of in any other person or
entity, including foreign entity ("Intermcdiarics”), with the understanding, whether
recorded in writing or otherwise, that the [ntermediary shall, whethert, directly OT

indi y ! o ittad er
indirectly lend or invest m other persons or entitie ified 1n any manm

s ident 4
whatsoever by or on behalf of the Company (“Ultima e

te Beneficiaries”) or prov
or the like on pehalf of the Ultimate Beneficiaries;

any guarantee, security

b) The Management has represented,
funds (which are material either individually of in the aggr'ega

received by the Company from any person :
(“Funding Parties”), with the understanding, whether recorded 1N

otherwise, that the Company shall, whether, directly or indirectly, lend or invest t}11n
other persons Of entities identified in any manner whatsoever by or on pehalf of the

Funding Party (“Ultimate Beneficiaries”) OF provide any guarantee, security Of the
like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
i ome to our notice that has caused us

appropriate 1t e
to believe that the representations ander sub-clause (i) and (i) of Rule 11(e), as
i terial misstatement.

provided under
hich included test checks, the Company has used an

vi) Based on our examination W
unt which has a feature of

accounting software for maintaining its books of acco
recording audit trail (edit 10g) facility and the same has operated throughout the
ftware. Further, during

year for all relevant transactions recorded in the respective sO
¢ the audit trail feature

the course of our audit we did not come across any instance O

being tampered with.

For Anuja Sharma & Co
Chartered Accountants
Firm Registration No. 140334W
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Proprietor

M.No .123589 LSS
ED AcCO/'

Mumbai

UDIN: 24123589BKHLWQ7971
30th May 2024




Annexure A referred to in Paragraph of Report on.other le.gal and e, w
requirement of even date to the members of Sukartik Clothing Limiteq \ G

accounts of the Company for the year ended March 31, 2024

On the basis of such checks as we considered appropriate and.accordmg to
information and explanations given to us during the course of our audit, we report thy,

1.

including quantitative details and situation of fixed assets; "

b) As explained to us, these fixed assets have been phys1ca11y.ver1'fled by t'he
management at regular intervals; as informed to us no material discrepancies
were noticed on such verification;

¢)  The title deeds of immovable properties are held in the name of the Company.

d) The Company has not revalued any of its property, plant and equipments
during the year.

e) According to the information and explanation given to us and on the basis of
our examination of the records of the company, there are no proceedings
initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions
(Prohibitions) Act, 1988 (45 of 1988) and rules made there under and therefore
paragraph 3 sub-clause i(e) is not applicable to the company.

a) The Company has maintained proper records showing full particulars, ‘

a) The inventory has been physically verified by the Management during the year.
In our opinion, the frequency of verification is reasonable. The discrepancies
noticed on physical verification of inventory as compared to book records were
not material.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets. In
our opinion, the quarterly returns or statements filed by the Company with such
banks or financial institutions are in agreement with the books of account of the

Company.

iii. According to the information and explanations given to us, the C?mpany hastnes
granted secured or unsecured loans to parties covered in the.reglster maintained
under section 189 of the Companies Act during the year. Accordingly, the provisions
of clause 3(iii)(a), (b) and (c) of the Order are not applicable to the Company,

In our opinion and according to information and explanations given to us, the

Company has complied with the relevant provi§ions in respect of loans given ang /or
investments made, as per the provisions of section 185 and 186 of the Companies Act,

2013. The Company has not provided any loans or guarantee or security tq any
Company covered under Section 185

iv.

mation and explanations

given to us
ithin the m . the

ini ding to the infor
v. In our opinion and according Sections 1A ihs

Company has not accepted any deposits W
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The central G
overnment h
Section 148(1) of the Act, f as not prescribed the malntenance of cost records under
, for any of the services rendered by the Company and hence

clause 3(vi) of the '
(vi) of the Order is not appllmhlo to the Company.

nd paged on the

vii
n our opinion, the Company io

a) Accordi :
) ing to the information and explanations glven to us @

reec:;dx;l of the Company examined by us, |
generally regular in depositing the undisputed gtatutory dues including,

t;‘“”dcm Fund, ‘Employees’ State [ngurance, Income-tax, Goods and Gervice Ta%,
calth Tax, Sales Tax, Custom Duty, Excise Duty and other material gtatutory
dues, as applicable, with the appropriate authorities in India;

undisputed

According to the information and explanations given to u% no
amounts payable in respect of aforesaid dues Were in arrears, as at March %1,
for a period of more than six months from the date t

hey becamé payablc,
the information and explanations given

to ug and pased on the
ned by us, there are no dues of Income Ta%, Wealth
d Excise Duty W

b) According to
records of the Company exami
e Tax , Customs Duty an

Tax, Goods and Servic
deposited on account of any disputes.

There are no amounts in the
aurendetedasincomeinagmsmeﬂtsunderthe

ix
has not defaulted inrepaymentofloansor other
by any pank or financial

hich have not been

viil nsactions OF amounts
« Act, 1961 (43 of 1961).
porrowings OF in the

a) The Company

b) The Company has not
institution of government O any /
di the information explanation provided to us, money

¢) Inour opinion and according 0
Joans during the year have been applied for the purpose for

which they weré raised
d) According to the information and explanations given to us, and the procedures
by us, and on an overall examination of the financial statements of the
we report that no funds raised on short-term pasis have been used for long-
term purposes by the company
does any subsidiary, agsociate or joint venture, hence
of the order is not applicable to the Company-

repomundet
does have any subsidiary, associate or joint venturé, hence
licable to the Company.

tion and explanations given (o us and the records of the

Company e v o nd sl aied o ) i
pu er term durin

vamdamz(ix)of g the year. Accordingly,

a) Accordmgtoﬂaeworma




X1V.

XVil.

a) According to the information and

ol wlerantial all,
Act in respect of the preferentialatio,
optionally convertible debie,,
eon used for the purpone,

ons 42 and 62 of the

{ shares/ fully or partially ot
The funds ralsed, have b

provisions of secti
private placement 0 |
respectively during the year.
which the funds were raised.

) ) agement, there
explanations given by the manag, )

; ! %, No fraud by the

have been no instances of fraud on the Company by ity umulmwm. f?JI,W” |,,|,,,}-l,,,..‘|
i ' repor : vyear, nor have wi

Company has been noticed of reported during the year, s BIRINAN of the

of any such case by the Management. Hence reporting under clause .

1 icable to the C mny. ’
Order is not applicable to the Company AL

b) To the best of our knowledge, no report under sub-section (12)

Companies Act has been filed by the auditors (including Secretarial /\mlllm')l .ln
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.
As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and upto the date of this report.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions of Clause 3(xii) of
the Order are not applicable.

In our opinion and as per information and explanations provided to us by
management all the transactions with the related parties are in compliance with
the provisions of sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

As per the provisions of Section 138 of Companies Act, 2013 read with Rule 13 of
Conilpam'es (Accounts) Rules, 2014, Company is not required to conduct any internal
audit. Accordingly, provisions of clause 3 (xiv) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or person connected with them, Accordingly,
provisions of clause 3 (xv) of the Order are not applicable to the Company.,

In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

The Group does not have any Core Investment Company (CIC) ag part of (he
Group and hence reporting under clause 3(xvi) (d) of the Order is not applicable g
Company. iy

Based on the overall review of financial statements, the Company hag not in

h i i ial yvear and in the \ Curreg
cash losses in the current financial year anc gy gﬂ ; ‘1}, prece dlng i

nﬂl'winl
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year. Hence, the provisions
applicable to the Company.

Order are not
stated in paragraph clause 3 (xvi) of the

z the ycarlmd
(here has been no resignation of the statutory auditor;l ::‘::;g :
reporting under clause 3(xviii) of the Order is not applica W
F and based on
ccording to the information and explanations given 10 18 I assets

 financial ratios, ageing and expected date of realisa

~ liabilities, other information accompanying ement plang
~ knowledge of the Board of Directors and T audit report and
k .ullverial uncertainty exists as on the date of a ce sheet as an

3 meeting its liabilities existing at the date of balan:

» period of one year from the balance sheet o 2013 are not applica

35 of the Companies ACh “1° —pable.

x. The visions of section 1 3(xx)(a)&(b)are et boh et oy
X. pro hencereporﬁngundet clause 3 g o o
) Roany A . Orde is not
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Particulars

from operations
income

rotal Revenue

Expenses:
Cost of materials consumed

Changes in inventories

Purchase of Stock In trade

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional items and tax
Exceptional items

Profit before tax

Tax expense:

(1) Current tax

(2) Deferred tax

(3) Tax Adjustment for earlier years

(4) MAT credit adjustment for earlier years

Profit (Loss) for the year

Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations
Income tax relating to above item

Total other Comprehensive Income

Total Comprehensive Income for the period

Earnings per equity share:
Basic and Diluted

The accompaning notes form part of the financial statements

As sel out in our attached report of even date

For Anuja Sharma & Co
Chartered Accountants
Firm Registration No. : 140334W

V, cdbes
Anuja Sharma

Proprictor
Membership No. 123589

- [Place: Mumbai
Date : 30/05/2024

IK CLOT =
rofit nf“ll"(” HINGS PRIVATE LIMITED
0ss for the year ended 315t March, 2024
(Rs.in Lakhs)
N Ior the year ended For the year ended
o 31.03.2024 31.03.2023
———
22 4,596.18 3,766.51
23 31.90 5.00
//——
4,628.08 3,771.51
24 1,566.36 1,444.46
25 (153.28) (14.39)
p 6.11
26 967.94 706.43
27 286.72 117.57
g 141.80 93.96
28 1,512.69 1,221.34
4,322.23 3,575.48
305.85 196.04
305.85 196.04
41.21 50.57
(3.22) 4.85
37.99 55.43
267.86 140.61
267.86 140.61
29 60.06 46.72
1 to 40
For and on behalf of the Board of Directors




| l\\l(llkllf)llll\(

el

S
- ( >
\\I!llﬁ()\\ S PRIVATE LIMITED

STATEMEN
LFOR THE YEAR ¢ NDED 31°" MARCH, 2024

OM OPERATING ACTIVITH ——
fore tax and (‘\ll.l("‘l?'}l’li;;;mli:;‘) LU= T ' —_—— (Rs.m Laxs )i
for . e 2023-204 2022-2023 :
0¢ 8¢ | 196 04
Jother income
expenses 141.80 .99
ting profit before working c :“ ;"” ‘: r:.h
djutment for § C4pital changes i :“: E "—"_It!‘r’ﬁ‘
Trade receivables — W
Inventorics 95 46 153.12
Other Financial assets (92.01) (49.84)
Other current assets (103.24) (14.59)
Other Non Current assets (282.69) (89.81)
Trade pavables . -
Other Financial labilines 69.28 (192.61)
Other current liabilities 28.05 3733
Cash generated from operations (221 __————9‘—‘25—)‘
Direct taxes paid 415.11 201.61
Cash flow before extraordinary iten gz 0?());
Extraordinary items o 3NN % L
NET CASH FLOW FROM OPERATING ACTIVITIES 37391 .
(B) CASH FLOW FROM INVESTING ACTIVITIES
ITurchusc of fixed assets (560.00) (906.83)
Sale of Fixed Assct = -
(Purchase) / sale of investments (Net) (12.00) (17.00)
(Increase) / decrease in deposits = = 3
Interest / other income 31.90 5.00 i
Dividend received i - = ;
NET CASH USED IN INVESING ACTIVITIES (540.10) (013.83)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings v 3
Repayment of long term borrowings (330.72) 50521
Change in working capital borrowings from banks 138.19 406.15
Shares Issued (incl Share Premium) 623.50
Interest paid (286.72) (11757
NET CASH FROM FINANCING ACTIVITIES 14425 793.79 |
NET INCREASE IN CASH AND CASH EQUIVALANTS (A+B+C) (21.94) 26.05 |
OPENING BALANCE OF CASH AND CASH EQUIVALANTS 29.69 3.64
CLOSING BALANCE OF CASH AND CASH EQUIVALANTS 1.75 29.69

Notes to cash flow statement:

® 133 0f Companies Act, 2013 ("Act") read with relevant rules issued thereunder and the relevant provisions of the Act.
b. All the figures in brackets are outflow.
¢ Previous year's figures have been regrouped whereyer necessary.

The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard 7 on "Statement of Cash Flow™ notified w's

As set out in our attached report of even date

For Anuja Sharma & Co
Chartered Accountants
Firm Registration No. : 140334W

weze (e

Anuja Sharma
Proprietor
Membership No. 123589

rector
DIN:01655621

Place: Mumbai
Date : 30/05/2024

For and on behalf of the Board of Directors
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PORTHE VEAR ENDED ST MARCH 1004

\‘.\\ul
(R& i | akhs)

at \prdt L dend -
g e\ “y 1
Al March ML
— W
AL AL Aprit L e —
Ry e\ W10
so A% AL March M e TR
- 4400
. B
Reserves and surplus " Other Towl
—— (‘nmpnhomlw
Retained income

Secnrithes

Partcnian (\l\Nh\l Keeret
Preminm Farnings
p— Reserye
1,159.52

-
0638.62 3
140.61

\N.\m\\ AU I Doginning of the reparting

fporiad Lo, N Apnd NQ2 gros ) 52090

IProit R e o . . 140.01 -

LOhor Comprohonsive Inoome Ry the your 4 s . 2 -

| Bslance at the y Lk % 22090 779.23 ¢ B

i at the end of the reporting period Lo

(31t March, by ML

5

Ralance at the doginning of the reparting 779.23 1.300.13
period i.e. It Apal, < ‘.“ . 520,90 1 7678
Profit for the yoar X 3 267.86 - -bq.. 6
Additions during the yoar - 009.00 = 609.00
Other Comprehonsive Incame for the year - s = - - ™
Balance at the ond of the reporting penod e - 1,129.90 1,047.09 - 2,176.

I1st March, 024

{he premium on issue of shares. The reserve is utilised in accordance with the

Nature of resenves
a) Securities Premium
provision of “the Compan

s premium resene is used to record

K '\\‘i 2013

b) Retained Larnings: Retained camings are the profits that the Company has carned till date, less any transfers to other reserve, dividends or other
distributions pad © sharcholdens.

ised in accordance with the provision of the Companies Act, 2013.

&) Capital Reserve: I'he reserve is utili

Significant Accounting Policies 2

The accompaning notes from part of the financial statements | to40

e ¥
As set out in our attached repart of even date

For and on behalf of the Board of Directors

W
rector

DIN:01655621

For Anuja Sharma & Co

Chartered Accountanis
Firm Registration No. : 140334W

?7% ;
¢
-
s )
W Sharma b5
: Rep accS
enhrshlp No. 123589 -
[Prce: Munbai %1/
| Y.




SUKARTIK T AT
. L' KARTIK CLOTHING PRIVATE LIMITED
: inancial statements for the year ended 31st March 2024

21

22

23

(a)

ess of manufacturing

Corporate information
rg3rd Floor,

Sukartik Cl
O b Oth]n\’ Private Li
= a o~ s
te Limited (the Company) was incorporated to carry

at 28, Bomba

A the busin
of seamless g 4 on
% SS garme i /. ’ |
Fort\ garments. The registered office of the Company is » Samachar Ma
ort, Mumbai -400023, Maharashtra, India
approved for issue by the Board

The financial s -
ancial stateme L1 :
statements for the year ended March 31, 2024 were authorized and

of Directors on May 30, 2024

Significant accounting policies
- 4 of accounting and preparation of financial statements 3
The financial statements have been prepared on the historical cost basis except for certain financial assets an

liabilities which have been measured at fair value amount.
The financial statements of the company have been prepared to comply with the Indian Accounting Standards
(Ind AS)), including the Accounting Standards notified under the relevant provisions of the Companies Act,
2013. \
Company's financial statements are presented in Indian Rupees (Rs.), which is its functional currency.
estimates and assumptions
liabilities) and the reported
used in preparation of the
and the

sults are

Use of estimates : »
The preparation of financial statements requires the Management to make
ets and liabilities (including contigent

considered in the reported amounts of ass
year. The Management believes that the estimates
1d differ due to these estimates

d reasonable. Future results cou
d the estimates are recognised in the periods in which the re

income and expenses during the
financial statements are prudent an
differences berween the actual results an

known/materialise.
Summary of Significant Accounting Policies

Property, Plant & Equipment
f recoverable taxes, trade discount and rebates less

Property, plant and equipment are stated at cost, net o
n and impairment losses, if any. Such cost includes purchase price, borrowing cost and

accumulated depreciatio
n for its intended use, net charges on

any cost directly attributable to bringing the assets to its working conditio

contracts and adjustments arising from exchange rate variations attributable to the assets.

foreign exchange
rrying amount or recognised as a separate asset, as appropriate,

Subsequent costs are included in the asset’s ca
efits associated with the item will flow the entity and the cost

only when it is probable that future economic ben
can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
cach financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
o

Profit and Loss when the asset is derecognised.




(o)

(d)

(e)

®

(2

Intangible asset
§ vobate 35

Intangibl
¢ Asscts ar
are st ”H'
‘ it {
cost of acquisition net of recoverable taxes trade discoumt 204 !
fase price e

Suich const Ine Jucles pure
ricbess f e

accumulated
ated amortis
ation/ depletion and impatrment loss, if any
for the Intei

costs, and ar
y € ¥ ]\v Cost (|”.(A y
ctly attributable to bringing the asset to its workin

g condition
) enchangg rate yariatio

7% zrr(.lr,-,ulf,‘/

net L'I] lrl‘,k‘\

aon on |\\|'(| N CX
the { gn exchange contracts and adjustments arist fre
ntangible assets J 1Ls arising IFor
5, 48 APPIOPIAE

a «l'[mm'r 2941
he Company and

amount or recognized 9
will flow to ¢

S\Il\\\\ \ \
juent costs are included in the asset's carrying
ated with the items

only when ik
' it is probable that future economic benefits assocl

AR \
cost can be measured reliably
ween the net

are measured 45 the difference bet
St and Lo

an intangible asset
d in the Statement of Pro

Gains or losses arising from derecognition of
f the asset and are recognise

disposal proceeds and the carrying amount 0

when the asset is derecognised.

Depreciation and amortisation wide:

Depreciation on property, plant and equipment is provided using straight-line method, Depreciation 15 pro”
hedule 11 of the Companies Act 2013,

based on uscful life of the assets as prescribed in S¢

lower of cost/unamortised cost Of realisable value. The company evaluates the realisathe
ate of market conditions and foture

Inventories are stated at
venue potential of inventory hased on management estim
s made in cases where accelerated impairment is warranted.

Inventories

value and/or re

demand and appropriate impairment i
osits with banks. Cash equivalents are short-term balances (with

isition), highly liquid investments that are
of changes in value-

Cash and cash equivalents
Cash comprises cash in han

d and demand dep
s or less from the date of acqu

an original maturity of three month
d which are subject to insignificant risk

readily convertible into Kknown amounts of cash an

Cash Flow Statement
Cash flows are stated using the indirect method, whereby profit/(loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts Or payments. The cash flows from operating, investing and financing activities of the Company are

segregated based on the available information.

Financial Assets

All financial assets are initially recognised at fair value. Transaction costs that are directly attributable to the

acquisition of financial assets, which are not at fair value through profit or loss, are adjusted to the fair value on
sed using trade date accounting,

initial recognition. Purchase and sale of financial assets are recogni
red at amortised cost if it is held within a business model whose

llect contractual cash flows and the contractual terms of the financial
and interest on the principal

A financial asset is subsequently measu

objective is to hold the asset in order to co
asset give rise on specified dates to cash flows that are solely payments of principal

.

amount outstanding.

th Ind AS 109, the Company uses ‘Expected Credit Loss' (ECL) model, for evaluating
| assets other than those measured at fair value through profit and loss

In accordance Wi
impairment assessment of financia

(FVTPL).
The company measures t

he expected credit loss associated with its assets based on historical trend, industry

practices and the business envio

rnment in which the entity operates or any other appropriate basis. The
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-
Bas Hearmngs‘per shflm is computed by dividing the profit/(loss) after tax (including the post tax effect of
e ordinary items, if any) by the weighted average number of equity shares outstanding during the year.
D iluted eamings per share is computed by dividing the profit/(loss) after tax (including the post tax effect of
- extraordinary items, if any) by the weighted average number of equity shares considered for deriving basic
. W per share and the weighted average number of equity shares which could have been issued on the
- conversion of all dilutive potential equity shares.

Provisions & Contigencies
Provisions are recognised when the Company has a present obligation as a result of a past events, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. - o

1f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
- provision due to the passage of time is recognised as a financial cost.

~ Contingent liabilities are disclosed unless the possibility of ou tflow of resources is remote. Contingent assets are
'Y neither recognised nor disclosed in the financial statements. y
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'ATE LIMITED
the year ended 31st March 2024

Rs.in Lakhs

As at 31.03.2024 As at 31.03.2023

l.\'\'EST.\IF,\"I‘ (at cost)

Max Life - G .
ax Life - Growth Super Fund * 29.00 17.00
e ————————
N Total 29.00 17.00
1 ed Non-P N
inked Non-| arucipating Individual Life Insurance Plan for Mr, Navratan Gaggar( Director)
Note S : OTHER FINANCIAL ASSETS
Security Deposits 30.87 30.87
Bank deposits with maturity period more than 12 months * 105.73 -t
Total 136.60 35.96
*Includes Deposits pledged for Borrowings
Note 6:  INVENTORIES ;
(Refer note 2.3-d) 29
Raw Materials and components 282'3? 32‘;’47
Stock in trade L2 '
Finished goods 494.70 395'?2
Stores. spares and Consumables : ; 80.15 g%
Total 960.25 868.24
Note 7: TRADE RECEIVABLES
(Unsecured and Considered good)
Trade Receivables 860.98 956.45
Total 860.98 956.45

There are no outstanding trade receivables from any directors or other officers of the Company or any of them either severally or jointly

with any other person.

As at 31st March,2024

Outstanding for following periods

Less than 6|6 months to 1 More than 3
Particulars months year 1-2 years|2-3 years years! Total

(i)Undisputed Trade Receivable-
Consider Good 614.14 47.40 76.95 - 122.48 860.98
(ii)Undisputed Trade Receivables —
which have significant increase in

credit risk -
(iii) Undisputed Trade Receivables —
credit impaired -
(iv) Disputed Trade
Receivables—considered good - - - & I E

(v) Disputed Trade Receivables — which
have significant increase in credit risk - - = i L

(vi) Disputed Trade Receivables — -
credit impaired - - . e

TOTAL 614.14 47.40 - E o




Note 8:

Note 9 :

Note 10:

Note 12 :

TI.K CI-JOTHING PRIVATE LIMITED
on Financial Statements for the year ended 3 ]

st March 2024

Rs.in Lakhs)

As at 31.03.2024

As at 31.03.2023

As at 31st March,2023
F Outstanding for following perlods r_’/—‘
Particula Less than 6/ 6 monthsto 1 !'W Total
(i)Undisputed Trade Rer:e:vab;e. months year 1-2 years 2-3 years __’__L’_"_’_/—'
Consider Good 108.87 956.45
(i)Undisputed Trade Receivables — L %672 o o T
which have significant increase in
credit risk P ___’__/'.—-—
(iii) Undisputed Trade Receivables — SN
credit impaired ____’_'_______’-’—-——
(iv) Disputed Trade
Receivables—considered good ity _//
(v) Disputed Trade Receivables —
which have significant increase in >
credit risk )
(vi) Disputed Trade Receivables — el
credit impaired . - < - _/J
TOTAL 763.54 56.72 27.32 2 108.87 see
CASH AND BANK BALANCES
Cash and Cash equivalents 0.07 0.07
Balances with Bank 7'68 2961
Cash on hand i
Total 7.76 29.69
BANK BALANCES OTHER THAN CASH AND CASH
EQUIVALENTS ABOVE
Other bank balances: 44 216
In fixed deposit account with maturity less than 12 months 2. i
Total 2.44 2.16
CURRENT LOANS
Unsecured. considered good
Loan to employees 3.08 1.99
Loans to Others 0.01 0.01
Total 3.09 1.99
Note 11 : OTHER FINANCIAL ASSETS
Unsecured,considered good
Interest receivable 1.76 0.54
Total 1.76 0.54
OTHER CURRENT ASSETS
(Unsecured, considered good unless otherwise stated)
Prepaid expenses 11.02 4.33
Insurance claim n?ccivablc (refer Note no. 40 ) 360.90 4
Advance to' suppliers 14.25 93.49
Other Receivables 0.24 0.24
Ba] 'th 0,0 & .
ance with Statutory Authorities 129.33 135.00
233.06




LOTHING PRIVATE LIMITED

cial Statements for ¢}
! 3 e year (‘lldc(l 3|g
st March 2024
. ( i hs)
e Rs.in Lok
As at 31 March 2024 As at 31 March 2023
Amount Number Amount

Number

: EQUITY

Authorised
Equity Shares of Rs.10/- each 00
2700000 270.00 310000 31.0
Equity Shares of Rs.10/- each 16000 44.60 301000 30.10
Total 446000 44.60 301000 30.10
a. Reconciliation of ot of
of number of equity shares outstanding at the beginning and at the end of the reporting period =
Parti
= lculars Number Amount Number Amount
utstanding at the beginning of the year 301000 30.10 301000 30.10
Issued during the year ) 145000 14.50 - !
Outstanding at the end of the year 446000 44.60 301000 30.10
b, Details of Shareholders holding more than 5% of shares of the company:=
Name of Sharcholder As at 31 March 2024 As at 31 March 2023 3
No. of Shares % of Holding No. of Shares % of Holding
held held
Gamnet International Limited 211,000 4731 21 1.333 78(')3
Navratan Gaggar 175,000 3924 30, .
ag 30,000 6.73 30,000 997
30,000 6.73 30,000 9.97

Ramakant Gaggar
Suresh Gaggar

¢ - Terms/Rights attached to Equity Shares:-
(i) The Company has only one class of Equity shares having par value of Rs. 10/- per share.

(i1) Each holder of Equity share is entitled to one vote per share.
(iiii) In the event of Liquidation of the Company , the holders of Equity shares will be entitle

after payment of all prefrential dues(if any) . The distribution will be in proportion to the num

d to receive the realised value of the assets of the Company, remaining
ber of equity shares held by the shareholders.

d. Details of Shareholding of Promoters at the beginning and at the end of the year :-
Name of Promoter As at 31.03.2024 As at 31.03.2023 % Change
No. of Share Shares|No. of Share Shares| during the year
Gamnet International Limited 211,000 4731 211,000 70.10 22,79
Navratan Gaggar 175,000 39.24 30,000 997 -29.27
Ramakant Gaggar 30,000 6.73 30,000 9.97 3.24
Suresh Gaggar 30,000 6.73 30,000 9.97 3.24
TOTAL 446,000 100 301,000 100 -

The Authorized Share Capital of the Company was increased from Rs.31,00,000 /- (Rupees Thirty One Lakhs Only) divided into 3,10,000 ( Three Lakhs Ten
Thousand) Equity Shares of Rs.10/- (Rupees Ten Only) each to Rs.2,70,00,000/- (Rupees Two Crore Seventy Lakhs only) divided into 27,00,000 (Twenty Seven
Lakhs) Equity Shares of Rs,10/- (Rupees Ten Only) each and consequential alteration in the Memorandum of Association of the Company as approved by the
shareholders at Extra Ordinary General Meeting held on December 04, 2023,

The Company has issued and allotted 1,45,000 Equity Shares at a price of Rs. 430/- per Equity Share (at a premium of Rs. 420 per Equity Share) on 19th

-Ordinary General Meeting held on 3rd July, 2023,

2024 to Mr. Nayratan Gaggar on conversion of Unsecured loans after shareholder approval at

February,




REQUITY
uritics P Femium A
‘ ance at the I)c;,mnm
dd: Received during (he

CCoung

gof lllc
ey

year

520,90 520,90
b. Surplus 609.00 -
B o (I(llel‘h( Sl.ll(‘m('nl of h"ﬂﬂl and | Sub-total 1,129,90 520,90
ICIL) as per (] 088§
Ad 1¢ last fip,
d/(Less): Net Profit/(] 08S) for “]'L”\':“:d' re—. 79.23 638,62
{ 779 y )
267,86 140.61
b 08 779.23
Ba(l?‘thcr C omprehensiye income o MO
Ad(; ";4‘ as per the Jas financig) Statements
ovement ip OC] (Net) dllllng ey } .
ear
Sub-total - =
Total 2,176.99 1,300.13
BORROW|NGS
Secured
Term Loans f; .
S Irom banks S 557 62
Unsecured.
Loans : e A
ans and advances from related parties ( refer Note No. 31) K il
Total 584.41 915.13
15.1 : Terms of Repayment and Secunity details of Term Loans :
- HDFC AUTO HDFC AUTO
Name of the Bank AXIS BANK AXIS BANK LOAN LOAN
Type of Loan Term Loan Term Loan]  Vehicle Loan|  Vehicle Loan
Loan Account No 52450564 97121421 120709601 140000676
Amount sanctioned 82,500,000 14,500,000 421,761 1,580,902
Amount availed 82,457,952 14,500,000 421,761 1,580,902
Sanction Date 31/08/2022 31/12/2019 05/09/2021 29.03.2023
Total No.of Instalments 72 54 60 60
No of Instalments paid 10 48 31 11
No.of balance Instalments to be paid 62 6 29 49
Amount of Instalment 1145830 268000 8522 32625
Repayment Type Monthly Monthly Monthly Monthly

Nature of Security :

2. Collateral security -
a. Extension of Equitable Mortgage of Industrial Property situated at Ludhiana,

I. Term Loans from Axis bank is secured by way of Hypothecation of Machinery/ Other MFA |

b. Immovable property adjacent to Industrial property in the name of relative of director, Mr. Navratan Gaggar,
3. Personally guaranteed by directors (Mr. Navratan Gaggar and Mr, Ramakant Gaggar ) of the company
4. Vehicle loan from HDFC Bank is secured by hypothecation of specific vehicles acguired




Note 17:

Note 18:

DEFERRED TAX L)

s ABILIT
Difference betwee e

n book and {

BORROWINGS
Secured

Loans repay
\‘\1}15 repayable on demand f
] orking Capital Loan
Current maturitie

Unsecured

rATE LIMITE]
or /
the year ended 31g¢ March 2024

ES (net)
ax depreciation

:mand from banks:

(Rs.in Lal@l

As 0t 31,03.2024 _ As at 31.03.2023

s of long-term delyts (refer Note No 15)

Loans repayable
ans repayable on demand from related parties ( refer Note No. 31)

Nature of Security

Secured Loans comprise of cash credit & short term loa
assets of the Company and collaterally secured by Equitable Mortgage of Industrial P
Immovable property adjacent to Industrial property in the name of relative of Director.

guarantee of the directors of the Company. Overdraft facility against Fixed deposit is secure

Fixed deposit of Rs. 100 lacs with Bank's Lien.

TRADE PAYABLES

Due to Micro and Small Enterprises *
Other than Micro and Small Enterprises
- Related Parties ( refer Note No. 32)

- Others

+ Based on the information available with the company in resp:
whom the company deals, there are no supplier:
Small and Medium Enterprises Development Act, 2006’

Trade Payable Ageing Analysis

s who are registere
as at 31.03.2024

41.92 45.14

Total 41.92 45.14
1,031.89 662.05

157.59 173.70

0.55 216.09

Total 1,190.03 1,051.85

ns from banks which are secured by hypothecation of curr

ent
roperty located at Ludhiana and
It is further secured by personal
d by Cash margin in form of

Total

24834 3
363.29 54236
611.64 542.36

onse to the enquiries from all existing suppliers with
d as micro and small enterprises under ' The Micro,

As at 31st March,2024
Outstanding for followin periods
More than 3
Particulars Less than 1 year 1-2 years, 2-3 years years Total
(i)MSME - - ¥ = 3 -
(ii)Others 609.32 2.32 - - 611.64
(iii)Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - - - -
TOTAL 609.32 2.32 = = 611.64
As at 31st March,2023 .
Outstanding for following periods
y More than 3
Particulars Less than 1 year 1-2 years 2-3 years years Total
()MSME - - - - a
(ii)Others 52821 0.39 - 13.75 542.36
(ifi)Disputed Dues- MSME - - o e %,
(iv) Disputed Dues- Others - - X % B
TOTAL 528.21 0.39 542.36







S]-[ING PRIVATE LIMITE]
al Statements for g, Year ended 314¢ March 2024

- (Rs.in Lakhs)|
EVENUE F 3-2024 X
REVENUE FROM OpgR ATION 2022-2023
Sale of Products -
Garments
Local
4,596.18 3,766.51
Total 4,596.18 3,766.51
Note 23: OTHER INCOME ,
Interest
on Fixed Deposits
on Electricity Deposits 1.00 0.00
on Income tax refung 1.95 i
ch}ul lncqnc ( refer Note No. 31) 2(3)8
Profit on reinstatement 22,59
Items wronelv clasci . q
€ms wrongly classified as Expenses last year instead of Investment . 5.00
Total 31.90 5.00
Note 24:  COST OF MATERIALS CONSUMED
Opening stocks
Raw Material
Yam 239.19 215.00
Dyes & Chemicals 125.10 116.75
Add : Cost of purchases
Raw Matenials
Yam 722.81 614.11
Dyes & Chemicals 762.25 862.89
Less: Closing stock
Raw Material
Yam 14034 239.19
Dyes & Chemicals 142.64 125.10
Total 1,566.36 1,444.46
Note 25: CHANGES IN INVENTORIES
Opening Stock:
Finished goods 395.36 34727
Stock in trade 4847 82.17
Work 1in progress = 5
Closing Stock:
Finished goods 494.70 395.36
Stock in trade 102.41 48 47
Work in progress - -
Total (153.28) (14.39)
Note 26: EMPLOYEE BENEFIT EXPENSE 2
Salaries and Wages 941.18 685.16
Contribution to Provident and Other Funds 12.98 10.80
Staff Welfare Expenses 13.78 10.47
Total 967.94 706.43
Note 27:  FINANCE COST
Interest expense on
On loans 83.86 2448
Bill discounting facility 141.14 59 80
Others 0.02 0.00
Cash Credit Facility 61.00 32,91
Bank Charges 0.70 0.38




Note 29:

Note 30:

(NG PRIVATE LIMITED

‘statements for the year ended 31st March 2024

(Rs.in I.uw

2023-2024

2022-2023

HER EXPENSES

A) Manufacturing Expenses

Job charges

power and fuel

Freight & Cartage Inwards

Stores and spares consumed
Insurance

Repairs & Maintenance(Machinery)

B) Administrative and General Expenses
Brokerage and Commission
Communication Expenses
Limit processing fee
Legal and Professional Charges
Auditors' remuneration ( refer Note No 30)
Membership and Subscription

Miscellaneous Expenses
Printing and Stationery
Rates & Taxes

Repairs & Maintenance
Rent ( refer Note No. 31)
Directors Remuneration
Donation

C) Selling and Distribution Expenses
Sales Promotion Expenses

Packing Expenses
Travelling and Conveyance

D) Net Foreign exchange loss (gain)

EARNING PER SHARE

Weighted average number of Equity Shares

Nominal Value of a Share
Profit/ (Loss) for the year
Basic and Diluted Earning Per Share

PAYMENT TO AUDITORS
Audit Fees

Tax Audit Fees

Taxation Matters

Certification

24.89 18,88
20963 230.51
641 6.99
916,76 793.75
4,72 0.78
132.96 77.85
e —————————
Total- (A) 1,385.38 |,128,76
- 5.00
4,12 4,74
2.44 3.99
5.60 3.46
1.00 I.18
1061 2.40
46.00 28.20
5.09 3.80
2.16 e
17.21 10.62
9.00 =
12.00 12.00
0.53 0.04

Total- (B) 115.76 75.43

0.63
10.91

0.01

0.31
0.10
17.58

(0.85)

Total- (C) 11.55 17.14
1221.34

Total (A+B+C) 1,512.69
UNIT 2023-2024 2022-2023
Numbers 446,000 301,000
Rs. 10.00 10.00

Rs. in Lakhs 267.86 140.61
Rs. 60.06 46.72
0.50 0.59

0.30 0.35

0.20 0.24

1.18
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Note 32:

Note 34:

Note 35:

Note 36:

A as“dowresasrequired by Ind AS -24 " Related Party Disclosures” a
“of related parties and description of relationships : R

ompal

N nmnlional Limited ( up to 19-02-2024)

Directors

‘Mr. Ramakant Gaggar

Mr. Navratan Gaggar

Ms Sandhya Lotlikar ( resigned on 18-03-2024)

with ¥ ¢ laken place during the year
Vatsal Vastraa Private Limited Entity controlled by Director
Mr. Vatsal Gagear Relative of Director

<)

11) Transactions during the year and balances ontstanding as at year end with the related parties are ns follows:

. (Ra.in Lakhs)
Particulars Volume of the transaction Balance as on
2023-2024 2022-2023 2023-2024 2022-2023
Non current linbilities
Int Wi cen/
Gamet International Limited (357.51) . - 35751
Vatsal Vastraa Private Limited . 216.09 . 216.09
62405 . 0.55 -
Mr. Navrat
r Navratan Gaggar (621 50)
Purchases / Creditors
Vatsal Vastraa Private Limited 1,287 98 - 24834 -
Directors Remuneration
Mr Navratan Gaggar 12.00 12.00 9.15 36.83
Rent Paid ]
Mr Vatsal Gaggar 9.00 - 810 -
Rent Received
Vatsal Vastra Private Limited 6.00 - < -
Note: v
1) Related party relationship is identified by the Company and relied upon by the auditors.
2) Figure in the brackets pertains to perious year.
Fair Value Measurements )
There is no matenal fair value t on Ind AS adopti
The company operates in a single segment ie. textile ( less garment facturing) having the same risk and retum. Hence

rq;uﬁnguspalndmnAmounﬂngStand:rd(lnd AS) 108 "Operating Segments" is not applicabl

No provision has been made for accrued liability in respect of gratuity payable to employees, as the Company is in the process of taking
actuarial valuation certificate for present value of future liabilities.

Previous year's figures are regrouped, rearranged, or recast wherever necessary to conform to this year's classification.

Disclosure of ratios :
Please find below ratios to be disclosed as per the Schedule 111 of the Comp Act -
8 31st March 31st March \ R“.m“ e
Ratio 2024 2023 Variance variance of
) more than 25%
Increase in
Current ratio 1.19 1.20 081% T:;rlen; 2:bll|ty
0 decrease
in current ratio.
Return on equity ratio 012 0.11 14.06% Dugto ln(;-:':ase
in pro
Net profit ratio 0.06 0.04 561 10| Due to Increase
in profit
‘ Due to Increase
Debt Equity ratio 0.80 148 =40 03%| in Shareholder/s
equity
Due to increase
Trade Receivable tumover ratio 5.06 365 Wspy| ‘Amlesand
decrease in
Debtors.
Trade Payable tumover ratio 257 231 11,423 Due to increase
: in creditors.
) . ‘ Due to change i
Net Capital Turnover ratio 4 ; 8910
1241 10.80 14.92%| working capital
by 7.73%
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W) The Company does nol have investment in- any d
presoried under Clawse (K7) of Nection 2 of the Companies Aet,
2017, henoe no diselosure s vequired as such

1) The Campiny has not advanced of tonned or invested funds (either borrowed funds or Share premium o a7 oAner ynsscrs ox kind
of funds) 1o any other person(s) of entity(les), Ineluding forelgn entities (intermediaries) with the undexsianding (wiwthes seconéed
wiiting of ofherwise ) that the intermediary shall, ) Direetly or indireetly lent or invest in other personds) or entity (4£3) bentified 1o 2y
manner whitsoever by of on behalf of the compuny (Ultimate Teneficiaries) Or b) Provide any giaranes, security or the like 1o o5 08

el of the Ultimate eneficianes. Hence no disolosure is required as such.

i) The Company has not recelved any fund from any person(s) of entity(ies), including foreign entities (Funding Paties) with the

understanding (whether recorded in writing of ofherwise ) that the company shall,

) Directly or indirectly Jend of invest In other person(s) of entity(ies) identified in any manner whasoever by or on behalf of the
Punding Party (Ulimate Deneficiaries) Or
1) Provide any guarantee, security of the like to or on behalf of the Ultimate Beneficiaries, Hence no disclosure is required 25 such.

xiv) The company has not recorded any transaction in the books of accounts that has been surrendered or disclosed 25 income dunng the

your in the (ax assessments under the Income Tax Act, 1961,
xv) The company has not (raded or invested in erypto currency or virts

wvi) The Company 16 not required 10 comply with the provisions of Section 135 of the Companies Act, 2013.

ualwrrmeydwiubﬁweidm.

mmyhnndﬂnrpddmprwidod interest on iuunmrdbonowingduﬁuﬁuﬁnny’dyn,myadmd

wuch loan is Nil

Noted  Balances of Current assels,Current Liabilities and Loans & Advances are subject to confirmation / reconciliation , if any.
Onluuu.zen,mlnoldmal’ﬂumumduthol’mfyprmimloemduwmw.m incident led to damage of
cortain property, plant and equipment and inventory, however there was no damage caused 1o the manufacturing facility and there were
nrcpMWMuorumm“,mmmyludquy mwmmuwmaw.“wm
Company has lodged claim of this incident, foruplmmunvduoofmowaﬂd“d“lﬂhﬁoﬁhw
aompw.whld:iamdum.mammyhuudmwwrwindminitidlaudu 3,60 Crores on account of damage
10 cortaln property, plant and equipment & inventory and has recognised WMM&W‘“&-—.

Note 40
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