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® IN THE DOLDRUMS

Europe is fast emerging as real

weak link for global economy

Industrial production
across the 19-nation
euro zone is falling at
the fastest pace since
the financial crisis

WILLIAM HOROBIN &
CATHERINE BOSLEY
Paris, February 13

FORALLTHE PALPITATIONS that
the trade war between the US and
China will knock out their
economies, it is Europe that in-
creasingly looks like the biggest
threat to global growth.

Industrial production across
the 19-nation euro area is falling
at the fastest pace since the finan-
cial crisis, and deteriorating de-
mand is evident as the region
finds itself squeezed between in-
ternational and domestic drags.
That leaves expansion at risk of
barely topping 1% this year, a
sharp slowdown from 2018, with
even continental powerhouse
Germany in trouble.

Investors are tuning in. The
Bloomberg euro index is near its
lowest since mid-2017,and Euro-

The big slump

The euro area and its biggest economies are

set to lose momentum this year
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pean stocks have never been
cheaperrelative to bonds in terms
of yield gap.“The concern I have
right now is in Europe,” said
Salman Ahmed, chief investment
strategist at Lombard Odier. “It’s
clear China is going through a
slowdown, but there’s also a
strong amount of stimulus in the
pipeline. However, in Europe,
things are deteriorating quite
fast”

The extent and surprising sud-
denness of the weakness reflects
that the slowdown is hitting the
core of the region. While the likes
of Greece were at the root of past
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sluggishness, this time Ger-
many’s prospects are crumbling
after a protracted slump in man-
ufacturing. Household spending
has also ground to a halt in
France, which is beset by the Yel-
low Vest protests. Together, those
two countries account for about
half the euro-area economy.

“If France stops consuming
and Germany stops producing
you have a major problem in the
euro zone,’ said Ludovic Subran,
deputy chief economist at Allianz.

The problems don’t stop there.
Italian bondyields have started to
creep higher again amid doubts

over fiscal management, the
health of banks is questionable
and Brexit remains unresolved.
European elections in May could
see gains for anti-EU parties,
something that’s already worry-
ing some companies.

Figures on Wednesday showed
industrial output fell 0.9% in De-
cember from November, twice as
much as forecast. The annual de-
cline was the steepest since 2009.
On Thursday, fourth-quarter GDP
data from Germany, the Nether-
lands and the euro area will be
published.

Deutsche Bank chief econo-
mist David Folkerts-Landau said
this month that “downside risks
have risen sharply in Europe.”

Softer growth in China is
pinching, with automakers such
as Fiat citing weaker demand in
the world’s second-largest econ-
omy. That’s filtering through to
other companies, with Brussels-
based Umicore saying last week
that profit will be held back by the
global automotive slowdown.

Even companies reporting re-
silience in China are wary.L'Oreal
chief Jean-Paul Agon said this
month the economic backdrop
would remain “volatile and un-

predictable,” though the French
cosmetics giant also posted fore-
cast-beating sales helped by the
“dynamism of Chinese con-
sumers.” If it does get worse,
there’s a question over how au-
thorities could respond, and the
European Central Bank has little
left in the tank. Dramatic action
may still not be needed. Ger-
many’s downside may be limited
by record-low unemployment
along with modest fiscal stimu-
lus. And Bloomberg Economiics re-
search suggests that spillovers
from Germany to other euro na-
tions is usually containable.That’s
partly because it has a different
structure and its shocks are coun-
try-specific.

Goldman Sachs has down-
graded its near-term euro-area
expectations, though it sees an
improvement later this year, cit-
ing a boost from lower oil prices
and fiscal policy.

“The domestic economy is
quite resilient,” said Aline Schuil-
ing, economist at ABN Amro. “You
could verywell have a negative first
quarter and a weakish second, but
after that it shoulOd pick up again.
I don’t expect a deep or prolonged
recession.” —BLOOMBERG

Thailand may disband party for nominating princess

RANDY THANTHONG-KNIGHT
& NATNICHA CHUWIRUCH
Bangkok, February 13

THE PARTY THAT nominated
Princess Ubolratana Rajakanya as
its candidate for prime minister
should be disbanded, Thailand’s
Election Commission said.

The agency referred Thai
Raksa Chart to the Constitutional
Court for conduct that’s “hostile
toward the constitutional monar-
chy,”according to a statement re-
leased by the commission on
Wednesday in Bangkok.The court
said it would decide on Thursday-
whether to accept the case.

“It’s likely that the court will
dissolve the party after this rec-

Silicon Valley using trade secrets to hide race problem

JORDYN HOLMAN
New York, February 13

ommendation,” said Paul Cham-
bers, a lecturer at Naresuan Uni-
versity’s College of ASEAN Com-
munity Studies in northern
Thailand.

Thai Raksa Chart is linked to
exiled former premier Thaksin
Shinawatra. Dissolving it could
anger his supporters and boost
juntaleader Prayuth Chan-Ocha’s
push to stay as prime minister af-
ter the general election due on
March 24.The furor shows that
political divisions are erupting
again in Thailand ahead of a poll
to end almost five years of mili-
taryrule.

“We’ll be asking the court to
exercise our rights under the con-
stitution,” Preechaphol Pong-

biggest names in Silicon Valley are turning
to anovel legal defense: Asserting they’re

DIVERSITY AND INCLUSION. Words re-
peated so often they’re virtually mantra in
corporate America. Hardly a day goes by
without some CEOs extolling the virtues of
amore diverse and inclusive workplace.
But when it comes to showing their
progress for the world to see, some of the

trade secrets.

More and more, firms, including Oracle
and Palantir Technologies, argue that de-
tailed, government-mandated figures on
the number of women and people of colour
they employ must remain confidential.
Making them public, they say,would be tan-
tamount to giving away proprietary tech-

Princess Ubolratana Rajakanya

panit, partyleader, told reporters.
“We still don’t have the details of
the allegations or what’s being
submitted to the court. What we

to poach talent.

Sowhile tech firms often voluntarily give
the publica glimpse of their diversity strate-
gies, the tacticall too often lets them have it
both ways, according to Georgetown Uni-
versity’s Jamillah Bowman Williams, who
explores the trend in the tech industry fora
forthcoming paper.

nology and hand competitors a “road map”

did started with good intentions,
not bad intentions. I still stand by
our position that we’re innocent.”

Thaksin or his allies have won
every election since 2001, only to
be unseated by the courts or the
military.

Thai Raksa Chart and Pheu
Thai are among the parties linked
to the former premier. Regulators
have suspended a television chan-
nel linked to him for 15 days.

Thai Raksa Chart, on February
8,saw a stunning bid to make the
princess its candidate rapidly un-
ravel when King Maha Vajira-
longkorn publicly opposed the
move. His intervention, in a rare
royal command, was broadcast
across the nation late on last Fri-

day.

Thailand off1c1ally treats top
royals as semi-divine and apoliti-
cal. Ubolratana wasn’t on the final
list of candidates for prime min-
ister released by the Election
Commission on Monday.

Late on Tuesday, the princess
said in an Instagram post that
she’s sorry her “sincere intention
to work for the country and Thai
people created problems that
shouldn’t take place in this era.”

Thaksin’s allies in Pheu Thai
are seeking to woo voters with a
plan to revive economic growth.
Its deputy leader Kittiratt Na-Ra-
nong said the party was “going
forward in full gear” ahead of the
elections. —BLOOMBERG

Tesla rushes model 3s to China
before trade-war truce ends

DANA HULL
San Francisco, February 13

AT LEASTTHREE ships roughly the length
of two football fields are slated toarrive at
ports in China by the end of this month,
each carrying precious cargo from Elon
Musk.

Tesla is loading as many Model 3
sedans as it can onto vessels destined for
the People’s Republic ahead of March 1,
when a trade-war truce between presi-
dents Donald Trump and Xi Jinping is
scheduled to expire. Musk fears the two
countries could ratchet tariffs back up,
which would make the chief executive of-
ficer’s electric cars more expensive in
China and boost costs of key components
the country sends to his US assembly
plant.

Other carmakers are at risk of seeing
expenses rise again if the Trump-versus-
Xi dispute flares back up. But Musk is in

perhaps the most precarious position in
the industry. Global giants such as BMW
AGand Daimler AG canwigglearound the
tariffs to an extent by boosting produc-
tionat existing China factories,but Tesla’s
manufacturing presence there is merely
amuddy field as of last month. It won’t be
assembling anyvehicles in China until the
end of 2019 at the earliest.

“They’re uniquely exposed,’said Robin
Zhu,an analyst at Sanford C. Bernstein.

Musk, 47, said getting cars to China
before a potential increase in tariffswasa
key priority when Tesla reported a
smaller-than-expected profit on January
30. Higher duties would combinewith al-
ready-elevated transport and labour costs
to make the company’s vehicles much
pricier than competitors’. Plus, imported
electric cars aren’t eligible for local tax
credits.“Our car is just very expensive go-
inginto China,” Musk said on the earnings
call. —BLOOMBERG

GARNET

2 GARNET INTERNATIONAL LIMITED

CIN - L74110MH1995PLC093448
Regd. Off:- 901, Raheja Chambers, Free Press Journal Marg, Nariman Point Mum-400021
Tel No.: 91-022-22820714 Email ID: secretarial@garnetint.com Website: www.garnetint.com
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31° DECEMBER, 2018

Rs. in Lacs (Except per share data)

Quarter |Nine Months| Quarter
Sr. . ended Ended ended
No Particulars 31.12.2018 | 31.12.2018 | 31.12.2017
Unaudited | Unaudited | Unaudited
1 | Total Income from operation 615.19 6,849.07 1 15,718.39
2 | Net Profit (Loss) from Ordinary Activities before
Tax, exceptional and/or extraoridnary items (509.11) | (2,983.25) 438.81
3 | Net Profit (Loss) from Ordinary Activities before Tax
(after exceptional and/or extraoridnary items) (509.11) | (2,983.25) 438.81
4 |Total Comprehensive income for the period
(after tex) (509.11) | (2,983.25) 338.81
5 | Paid-up Equity Share Capital 1,952.87 1,952.87 622.50
(Face Value Rs. 10/- each)
6 |Earnings Per Share (EPS)
a) Basic EPS / Adjusted Basic EPS
(not annualized) (2.53) (15.19) 5.30
b) Diluted EPS/Adjusted Diluted EPS
(not Annualised) (2.53) (15.19) 5.30
Financial Details on standalone basis are as under:
Quarter |Nine Months| Quarter
Sr. . ended Ended ended
No. Particulars 31.12.2018 | 31.12.2018 | 31.12.2017
Unaudited | Unaudited | Unaudited
1 |Income from operation 229.46 5,802.96| 14,953.92
2 | Profit before tax (460.73) | (2,929.57) 409.36
3 [profit after tax (460.73) | (2.929.57) 309.36

Notes:

atthe registered office of the company;

Place: Mumbai
Dated : 14.02.2019

1) The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the company at their respective meetings held on 12" February, 2019

2) The above is an extract of the detailed format of quarterly financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the stock
exchange website - www.bseindia.com and on Company's Website - www.garnetint.com.

For Garnet International Limited
Ramakant Gaggar

Managing Director

DIN: 01019838
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300 EXHIBITORS, 14+ TECHNICAL & BUSINESS SESSIONS, 80+ SPEAKERS - ONE EVENT!

Limited Review of Financial Results for the Half Year ended 31" December, 2018 (< in Lakhs)
6 m?’"r Corresponding | Previous accounting 3-DAY PROGRAMME Entry free & prior registration must
Parliculars ende ] nlulh: ended year ended
31 12 E[HB 31 12 2017 Iﬂ*ﬂ.!ﬂil
| Unaudited | 14 MARCH 2019, THURSDAY
1 ::”;fel”-‘tﬂ Eagrned fjﬂ:”':b:'“:':]*'-rd} g?ggggig ?gzjﬂgﬁ j?gﬁlgig 14:00-17:00 | Malaysia : Partner Global Investment Forum - A Seminar on 55 for Factory | Global Sourcing Meet
a) Interest on advances 7,023 94,474, 3,173, : : :
{b] Income on Ivestments 11'251.79 12'333.21 95 507 51 Country Forum Seminar On Inbound Anr:l Outbound Safer and increasing
(c g !::l:;ll:lemst on bank deposits 1,993.03 689.53 1,129.84 Investrment Opportunities efficiency
id) Others - - -
2. Other Incomea 112,94 200424 6,398.96
3. Total Income (1+2) 2.30,381,22 2,09.501.29 4.43,011.41
4. Interest Expended 1.58,724 88 1,42 566.20 3,07.625.39
5. Operating Expense (ij+{il) 2,820.23 3,682 57 7,628.80 15 MARCH 2019, FRIDAY
{1} Payments to and provisions for employees £13.02 914.78 1,968.84 10:00-13:00 | Global Sourcing Meet | Vendor Development Meet with Session on Industry 40 | Promoting Smart
(i) Other operating Expensa (a)+(b)+(c) 2,007.21 2,76/7.79 5,659.96 Indian PSU M f R
(a) Brokerage, Guarantee Fee and Other Finance Charges 249,86 454,04 725.76 AN LS anufacturing In
(b} Stamp duty on Borrowings 154,00 90,00 307.00 Clusters
{c) Other expendituras 1,603.35 2,223.75 4 627.20
G. [Gain)/ Lozs on account of exchange fluctuations including premium on forward exchange coniract {330.66) 1,756.19 211929
7. Total Expenditure excluding Provisions and Contingencies (3+5+6) 1,61,214.45 1,48,004.96 3,17,373.48 14:00-17:00 | Global Sourcing Meet | Awareness Program on Leveraging Innovation Session Good Design Seminar
8. Dperating Profit before Provisions and Contingencies (3-7) B9,166.77 61,496.33 1,25,637.93 1 ]
9. Provisions other than Tax and Contingencies 6,290.74 5.681.36 B.860.03 TALEAR N R OGSR RN i '"d'da Bslgn-Hien
10. Exceplional tems = - z wards
11. Profit (+) / Loss (-) from Ordinary Activities before Tax (8-9-10) 2, 876.03 55.814.97 1,16,767.95
12. Tax Expense 23,850.00 20,524.92 41,657.12
13. Net Profit (+)/Loss (=) from Ordinary Activities after Tax (11-12) 39,026.03 35,200.05 75,110.83 16 MARCH 2019, SATURDAY _
14. Extraordinary items (net of tax expense) : : - 10:00-13:00 | Global Sourcing Meet | Session on Manufacturing Start up
15. Net Profit (+)/Loss (-) for the period (13-14) 39,026.03 45,290.05 75,110.83 FVenture Capital
16. Paid-up capital (wholly owned by Reserve Bank of India) 1.45,000.00 1,45, 000.00 1,45,000.00 3
17. Reserves excluding Hevaluation Reserves [as per balance sheet of previous accounting year) 6.74,383.91 2,98,971.10 G,74,383.91
18. Analytical Ratios:
(i) Capital Adequacy Ratio 16.64% 17.66% 18.66%
(i) Earning Per Share (EPS) A MA A
19. NPA Ratios
a) Amount of Gross NPA 418.64 3.325.36 460.76
by Amount of Met NPA . - 1]
c) % of Gross NPA 0.01% 0.06% 0.01%
d} % of Net NPA 0.00% 0.00% 0.00%
E) Return on Assets (Annualized) 1.14% 117% 1.21%
Motes:
1. T albsorve rasults have bean reviesed by the Audit Committes and approsed by tha Board of Directors at their meating hald on Fabruary 13, 200 9at New Dalhi,
2. Pursuant to the Judgement of thie Hon'ble Supreme Court setting aside the decree passed by the Hon'ble Special Court in Suit No. 2 of 1995 and the directions given by
Department of Financial Services (DFS), Government of India, NHB had paid an amouwnt of Rs.236.76 croras to SB1. InJuly, 2016, SBI has filed an application before =
the Hon'ble Special Court claiming interest @19% on Rs.236.78 crores. NHB has denied the abowe claim of 3Bl and prayed for dismissal of the application. Further, as =
per the directions of DFS, NHB has to receive an amount of Rs.353.78 crore from 5B for which NHE has filed a counter-claim. Who should attend: Entrepreneurs, Tech-preneurs, Investors, Government, Manufacturers, Traders, Start-Ups, 2
A, The limitad review results Tor tea Half Year ended Decarmber 30, 2008 have been arrivisd af, aftar considering provisions for Mon-Performeng Assets and Standard Assets on the 2 i . . 5 £ ; =
4 _Previous peried figures have been regrouped ! rearranged wherever necessary. B
a.In terms of Reserve Bank of India’s (RBI) letter No. REVZD16-17/DER.FID.No. 1/07.02. 000201617 dated August 04, 2016, all AlFls incleding Mational Housing Bank 3
wiera to implement IND AS starting from FY 2018-19, However, final format to be adopted was not shared, in addition RBI bas specified directions under IGAAP regime
wihich appears to ba in contravention to the provisions of IND AS. In light of the above issues necessary clarfication have been asked from RBI, pending response the Ao Ministry of Commance & industry | ORGAMISER HOST STATE | MALAYSIA PARTMER | FOCUS STATE | FOCUS REGION ASSOCIATE
haltwaarly results have been prepared under | Pand not ; | 3 Minisiry of MEME COUNTRY 2019 -* z :
alt yearly resu lb. ave been prepared under IGAAR and notas per IND AS Sd/- P Depertment of Heavy Industry EEP[:IHBIA i) FLANDERS = | ==m - I5 uf &=
Place: New Delhi Dakshita Das ,ﬁb o bbbt N g e ,J l LTRAGE 2 pesicn | | Inden'es
Date : February 13, 2019 Managing Director & Chief Executive Officer | | | e i ' e rs it MARE | S | engreerng
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g oz | Geon) | 00n) || oRcE <Y HISUATRRIAT AT, Sier 8
A i) Fh ferTe afe TS . e fopte 4 =0 s 29 237, 209¢ A< FuSwaT fAaTh T AT Rar vria sB3Tmffam fAf forsufar sreare
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Q. EUEERED ki 3
a-| |5 5= mw mcwwm +5 et i oI E9R 2. WWWW e 39.92.309¢ | 30.08.209¢ | 39.92.2099| 39.03.209¢
. GAfSIeiTeR AT ST S 42 Hglal, 2027 mﬁmwmwﬁmmsﬂﬁ Wmmw fara féra | swmRfé| SwmRféa
femer: §2.02.200 TR T T s fofre e | |G
o g% TR Tt | | Fowmron: wad E“iﬁ/- B o 3¢ 4 TR Foie Qe SEe| | | Prfverg vgun s (Scre gob/sfieadiean fFeds) £038.0% W8 £303.90| 2WR9.3%
H faten: £2.02.208¢ Rkl (éﬁm:oaeel«ogg ;ﬁﬁ:ﬁag‘;‘g TWHW ﬁw%(a?gﬂ )
Bk AN g 91, e PR, AIATGHD ATROT FTg 940.§0 2%0.%9 AEE.49 £89.20
por . < SRR FERTE, A, HaE A RS aamas ¥ ﬁ;wﬁa;wr/(a’@ ‘
I g@u-r mﬁ'gm ﬁﬁ%g Bl st Rid 08/02/209% (sramerea / 9 WW:ﬁaW) 940.80 9%3.89 AEE. Y9 8RE.&R
I SJT‘T{ET m FRIATR PIBELsRar freaes 7w/ (der)
) WA T8 43000043 CoieodRss (3ruargTeHes 3mfor/fihar faLy Ao JraweR) 90¢.¥3 9¥0.99 q9¢.RY 320.9%
Aieuiiga Fmafer: €2, ca1 wer, Wi, fid e, 7R uide, qaE, TR - %00 029, PAEPRAT TRV TP e (PreTaHBRAT T
&3 ritednatraj@gmail.com de: wwwriclin mew(m) W%@% 1/ () (PRR) M SR Ay Ieu (@RIR) ) 90¢.¥3 4%0.99 99¢.38 399.33
39 @ﬁw, QO?CMWWW‘H%MW THATT Higdes (as‘f:ﬁgm'\s_q/_ orefh) 43%.% 43%.% 43Ry 43%.%0
(.craT) IRt (Arftet asfen TesQUsRPRT fRRedTIaR et IR o) PECERCE]
IR O | Herel Rl el fOeTe |<ioiewer  FTReY [Rivewer § AR el ) VA.GHANI TECHNO-BUILD I'IM".-ED e TR (SeH 3o .4/~ TAT)
usher 39.92309¢ | 300%30%|  39.92.30% | 39.9209¢ | 399209 |  39.03.30%¢ Regd. Office: D’\A'ngva,KaA[om(?O%W:L%rg:'g?g cl)r]:(?:ah 307;:‘ d'-‘;\j’sd+%f1':{gg‘g’g‘1%§)%atk°pa’ (East), 9. g% .09 .30 9.90 2.9
- o N NV SR SaTRfe umbai - , India, : Hitferepe
i E-mail:- investor@vaghanitechnobuild.com, www.vaghanitechnobuild.com S .01 330 430 R3Y
PRITGRG (Ul = 38834 98YC.CE 989¢C [FAERL 430843 NS CIN No. L74999MH1994PLC187866 fau:
FIeadil Fedes o/ (der) (R, EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE B an : B 33 aF) By
s /o R e ) | (20v33) | (o) () | (k)| (swew)|  (0029) QUARTER AND NINE MONTHS PERIOD ENDED ON 31ST DECEMBER 2018 % ( SIS ST IETADI ROTICH) GO 2094 w2 Ford 33 3 DL ) TG poele
&RYd PremaeiiaRal Fege 7e/ (der) int f Regulation 47 (1) (b) of the SEBI e fommeeRara iy frseyfa AR Fardts SarT e, kmdieRar e Freeafar dqof F3=m
(e anfh/fbn ey oo arAeR)| (0433) [ (308)[ (08.93) | (4928%) | (¥sE4Y) (360.28) - .("' terms of regulation (. ) (b) of the . SHu-ear www.akartoolsltd.com JeEeer onfdr v forficssar JevTEear SUssy 3Tg.
e et P o (qa) (Listing Obligation and disclosure Requirements) Regulations, 2015) ) ) )
(arvarereses anfr/ b o <eer Rs. In Lakhs (Except for share and per share data) | | 2. 39 3%, 209¢ ISft wueiear gl /wossrdioRard et frod & dueft wrar 2093 AT DT 933 < ¥
) wion (R0433) | (a303)|  (q0893) | (R288) | (s8549)|  (ee80¢) Quarter Ended Nine Months Ended %dﬁa?ﬂmw STEHIRTE AT S Herfeet @R ST a IRTIRR fAfee AR SiasrmmT ($8-90) TR IR
%‘J”% Wf(j%) PARTICULARS 31-12:2018[ 30-09-2018] 31-12-2017| 31-12-2018[ 31-12-2017]
(i) 1 o o e () Unaudited | Unaudited | Unaudited | Unaudited | Unaudited] | 3 9 %@EF\’ 2090 URT U A3RE B.90 Wt AR Fe Heard .y Tl AIRTR IuUfIHST FROATT 3Tl
R el T gt (2 59 .90/ -) 0 0 0 0 0 o[| | Total income from operations (net - - - - - T 7 TS § ¥.90,00,00,000/~ (T T&1 FIeT) B & 0.4/~ (I 7))
E p (net)
T (A ST AT Net Profit/ (Loss) for the period (before tax, 2,00,00,000/ — (S DI T fuTSiic HRUATT 3TTel. Su=ia WRUT Pelel YITHTST B.4,3%,80,040/ — (Wﬁ
ReAaR e e o) (9R2198) RYS ER9¢ | (932.08) §43.9¢ 00,34 Exceptional and/or Extra ordinary items) (5.90) (5.04) (3.94) (15.18) | (11.74) T Pt ThHIUTETSNT IR ATSRT §OIR UIRT) 31 o $.4/— (39F Urd) D 9,00,¢¢,090 (TP Bt ATt
Exelinei - - - - - : : g rgamiell &R GaT) e fRroiia awvard aret. Arfiet dretatiaRar Saus ufrr (Sftva) degar Histoard
T (03) (3.08) (0.4) (240) (33) (309) Net Profit / (Loss) for the period before tax s i
e (o) (2.08) (0.08) (240) (383) (309) (after Exceptional and/or Extra ordinary items) (5.90) (5.04) (3.94) (15.18) (11.74) :
s A Net Profit / (Loss) for the period after tax 3P 3Tl ST ferfaeswRar
fRu: (after Exceptional and/or Extra ordinary items) (5.90) (5.04) (3.94) (15.18) | (11.74) /-

Q. 3t (o aifeester i fewamion ReRRACH) WIS 2094 2 PR 33 S T arionv RIGR VA Sso! [ATEI I (ol Total Comprehensive Income for the period 32U : IS e 2t

s Wi ﬁgﬂéﬁﬁ SR 3. Fetin i et w5 Qi vaweon www.bseindia.com e wwwericlin || (comprising Proft /(Loss) for the period (after tax) i : 92.02.209% ERRATID N TP, SMITT:00089%4
: S — and Other Comprehensive Income (after tax) (5.90) (5.04) (3.94) (15.02) (11.74)

et SR FuReH RifteesRar Equity Share Capital 522 522 522 522 522 —
. W/~ Earnings Per Share (after extraordinary items) ﬁ_g'm'la' ﬁm %ﬁég

R R.02:30% Rt o | (of Rs. 10/ each) % ek

4w ST | [ )Basic: o1y ©10) | (008 | (029 | (022 ] AT T2 4207AT I € ¥efivesilo a3 4y )
2] b)Diluted: 01| (©10 | (008 | (©29 | (022 iqultep aratera: GRS s ordh, T etaR, (a1 HeTT, J a1 A1, SR 9, J9E-800093.
GARNET GARNET INTERNATIONAL LIMITED Note: The above is an extract of the detailed format of Quarterly Financial Resuls filed with the Stock Exchange | [ 1033 ~&&<<0900 Has: 03-§5£C0909 Fearge:www.hindcompo.com g-#ei:hcl@hindcompo.com
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full R st FoSe
CIN - L74110MH1995PLC093448 e Skt . ] ! 39 , 09¢ faarht 7 STsaTdisdar sraaRefla vaia Ry fassufer seae
Regd. Off:- 901, Raheja Cham_bers, Free Prgss Journa! Marg, Narimz_an Point Mum—490021 m?\isa;gat:i(?e(c]#riflji%.E::rinacr:?il\A;Rv;}v?lﬂtsse;rdei:\clggflroézpaetc::lil\;\ll.ebsne of the company and BSE Limited at (.o, 3R STeT A fRes)
Tel No.: 91-022-22820714 Email ID: secretarial@garnetint.com Website: www.garnetint.com For Vaghani Techno-Build Limited . R gy gy —
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE Sd/- - ageier 39.92.209¢ | 39.92.209¢ | 39.92.2090
QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2018 Place : Mumbai Grishma Savla ) - C T -
Rs. in Lacs (Except per share data)| LDate:13.02.2019 director srdafan | srETIRfET | srawmaRfE
Quarter |Nine Months| Quarter 9. | PRIASAE TR Seul ] 8199 98533 4890
i ende nde ende .| PretE . 5
sr. ded Ended ded > GOLKUNDA DIAMONDS & JEWELLERY LTD B efienfRa fHedtes 1/ (ef1er) (R, Srdarcresan 3ATfor/ fber
No. Particulars 31.12.2018 | 31.12.2018 | 31.12.2017 CIN No.: L36912MH1990PLC058729 [ERERSICIRUICIE RG] ] 38¢ 920% [4C
Unaudited | Unaudited | Unaudited Regd. Office: G-30. GTE)S & Jowallery, Complex Il 3. | IRYd PremaeieRer Fiedes b1/ (der) (srargree Sifor/ et
- eepz, Andheri (E), Mumbai . A9 TR qrHR) 38¢ 9208 ]
1 |Total Income from operation 615.19| 6:849.07| 15,718.39 UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE iR Do e
2 |Net Profit (Loss) from Ordinary Activities before MONTHS ENDED 31ST DECEMBER 2018 ZinL. 8. fFreares e/ (afrer) ( © /
- ! ' ( acs) A9 AR AR
Tax, exceptional and/or extraoridnary items (509.11) | (2,983.25) 438.81 Quarter ended|Quarter ended| Nine Months bl ) ( MR 990% w’¢

3 |Net Profit (Loss) from Ordinary Activities before Tax Dec 31,2018 | Dec 31,2017 Ended 4. | Premaeinid TRV Y ST (hrefaeficnRa T ¥
(after exceptional and/or extraoridnary items) (509.11) | (2,983.25) 438.81 Particular Dec 31,2018 1/ (drer) (ZWHT-F\’) o7 SR AJHY Seue (TR ) (gg) 983% 98¢

4 |Total Comprehensive income for the period Unaudited Unaudited Unaudited €. | VRO Setel FHATT ieas (qeft qeg 0.4/ -) 3¢ 3¢ (514
(aﬂer tex) ) ) (509.11) | (2,983.25) 338.81 Total Income from operations (net) 2,953.59 1,538.14 7,588.33 v. | i (arftes aufea erRaTaRfar dradcusTeT TR e

5 |Paid-up Equity Share Capital 1,952.87 | 1,952.87 622.50 Net Profit for the period before Tax & IRlE ) - - -
(Face Value Rs. 10/- each) Exceptional Item 112.23 11.32 189.80 ¢ | S g (e wreRr aegd g Hov)

6 |Earnings Per Share (EPS) Net Profit for the period before Tax & after ekl W 3¢ 0], 4.0
a) Basic EPS / Adjusted Basic EPS Exceptional ltem 39.74 11.32 117.31 . . -
(not annualized) (2.53) (15.19) 5.30 Net Profit for the period after Tax & Exceptional Item 28.74 8.47 84.31 fea:

b) Diluted EPS/Adjusted Diluted EPS ?theerCompre,;]hengvel|ncomeffor ;he pe'n%d 60.74 18.97 33.40 q. [t (fosfee 3TifeesTo=T 3Ug BarodIoR ﬁm Qn%p}g]:[ 209y =T FRIE 33 3FaY Tl UaRaRioidg HIe)
(not Annualised) (2.53) (15.19) 5.30 otal Comprehensive Income for the perio FRuITd B Al Fsepufa aRear Tgarile SanT em. i freesfa dqof F991 Y vaxgiorear
[Comparising Profit/(Loss) for the period (after tax) b di di hind
Financial Details on standalone basis are as under: and Other Comprehensive Income (after tax)] 89.48 27.44 117.71 WWV; ;ém ia.com @ www.nseindia.com dgwrEeaR 3fifor dufiear www. hindcompo.com dawrgeay
- Equity Share Capital 696.41 696.41 696.41 Sh - A N ) )
%‘;Z:gr Nlnéenl\gzr;ths ?ﬂzzr "Earnings Per Share (before/after extraordinary 2 N fFrepafa SErIfiiigR gAffBIeT HRuamd o71e T 93.02.209% IS ST FATGS Heor AN AT

r?; Particulars 31.12.2018 | 31.12.2018 | 31.12.2017 | | (5) B 0 & o1 S d i “ < g ot e

] 12.2 12.21 12.2 (a) Basic : 0.41 0.12 1.21 3. AT Flerae s AT Preaefiear IRe<U as%a S ATGRID 3T T JFHG / THTCIT PRUAT AT,
Unaudited | Unaudited | Unaudited (b) Diluted: 0.41 0.12 1.21 ISy e ST § ST FRG BYATE HISTUATT ST ST,

1 [Income from operation 229.46 5,802.96 | 14,953.92 Note :- %W PrRey fofiesaRar

2 | Profit before tax (460.73) | (2,929.57) 409.36 1. The above results have been reviewed by the the Audit Committee and approved by the Board of | | fyepor. qag N o). et

3 |profit after tax (460.73) | (2.929.57) 309.36 Directors at their Meeting held on 13/02/2019. Ay s S

; 2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 3IH: 93.02.309% TP

Notes: . . . Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) SI3RITH: 00434500

1) The above results have been reviewed by the Audit Committee and approved by the Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the
Board of Directors of the company at their respective meetings held on 12" February, 2019 Stock Exchange websites (www.bseindia.com) and the company website (www.golkunda.com).

at the registered office of the company; 3. The above financial result have been subjected to "Limited Review" by the Statutory Auditor of I N DO'CITY I N FOTEC H LI M ITE D
f f 3 : : the Company. Regd. Off. : A6, Mittal Estate, Bldg. No. 2, Andheri-Kurla Road, Andheri (E), Mumbai 400 059
2) The above is an extract of the detailed format of quarterly financial results filed with the Stock Pe ) ) ) :
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) | | 4- The Provision for Deferred Tax will be made at the end of the financial year. CIN : L51900MH1992PLC068670
N ) . . 5. Figures of previous periods have been regrouped wherever necessary. UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND (gs. in Lakh except
Re g p p group ry. ( P
gulations, 2015. The full format of the Quarterly Financial Results are available on the stock 6.C tes in single busi . facturi dsaleof G & Jewell NINE MONTH ENDED DECEMBER 31, 2018 eammgs per shares)
exchange website - www.bseindia.com and on Company's Website - www.garnetint.com. - Company operates in single business segmenti.e. manufacturing and sale of Gems & Jewellery. — T ded
For Garnet International Limited For Golkunda Diamonds & Jewellery Ltd sr. Nine Nine
Sd/- ; Particulars Quarter | Quarter | Quarter | Months | Month Y
Place: Mumbai Ramakant Gaggar| pjace : Mumbai Kanti Kumar Dadha No- Ended | Endea | Ended | Ended | Ended | enod
b ;‘;‘; 1‘2 02320 19 Manan?rlqn% ?&:%tggg Dated :13/02/2019 (Chairman & Managing Director) 31122018 | 30092018 | 31122017 | 31122018 | 31122017 | 31032018
- Yl . 1 Revenue
a) Revenue From Operations (net of taxes) 55.04| 176.97 | 123.76 271.29| 197.55| 292.29
b) Other Income 3.59 5.12 3.29 13.58 9.97 16.22

m VELOX INDUSTRIES LIMITED PIONEER NVESTCORP ED Total Income from Operations (a+b) 58.63| 182.09 | 127.05 284.87| 207.52| 308.51
/ 4 (FORMERLY KHATAU EXIM LIMITED) . (CIN : L55990MH1984PL_CO31909 ) . 2 Expenses

w CIN No.: L15122MH1983PLC029364 Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021. a) Purchase 22.93| 159.09 97.54| 25326 184.70| 320.24

REGD. OFF.: THE SUBMIT BUSINESS BAY, 102-103, LEVEL-1 SERVICE ROAD, Tel. no. 022 - 6618 6633 / Fax no. 2204 9195 b) Changes in Inventories 11.15| 27.63 (0.65) 18.88| (37.63)| (68.86)
WESTERN EXPRESS HIGHWAY, VILLEY PARLE (EAST), MUMBAI - 400052 Website: www.pinc.co.in email.: investor.relations@pinc.co.in c) Employee Benefit Expenses 2.39 513 4.59 12.14| 16.76| 20.95
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND P o Amortisaton P IR B d T I vt I
SINEMONIEISIENDEDISHIDE CEMBER 12028 NINE MONTHS PERIOD ENDED 31ST DECEMBER, 2018. (Rs. In Lakhs) f) Loan Provisions/ Wite Off 003| oo08| (se| o010 (80 ©57)
(Rs. in Lakhs| Current|  Previous Current Previous g) Other Expenses 3.59 3.36 20.95 9.86| 29.84| 2477
Quarter Ended Year Nine Months Year Year Year to date| Year to date Previous Total Expenses (a+b+c+d+e+f+g) 40.62| 196.27 | 121.85| 296.77| 198.15] 302.91
. 31.12.2018 ended Ended ﬁ"- Particulars Quarter Quarter figures for| figures for ear 3 Profit/(Loss) before exceptional and
Particulars 31032018 | 31422018 ° Nine months  Nine months ¥ extraordinary item and tax (1-2) 18.01| (14.19) 520| (11.90) 937| 560
H9- e ended ende ended ended ended 4 Exceptional items - - - - - -
Unaudited Audited Unaudited 31;12'%91% 31| 2. 2.917 31.12.2018| 31.12.2017 31.03.2018 5 | Profit / (Loss) before extraordinary
Total Income from Operations 0.00 0.00 0.00 : ¢ ' . Audited itmes and tax (3-4) 1801] (1419)| 520| (11.90) 9.37| 560
Profit(loss) for the period (before Tax, exceptional and/or] 1 | Total Income from operations (net) 1289.25 979.39 2411.79 2,616.73 | 2,780.52 6 | Extra Ordinary ltems - - - - - -
extraordinary items) (1.41) (6.95) (4.82) 2 | Net Profit / (Loss) from ordinary activities ; _"r‘:; T;:;';jng;‘;ss) before Tax (5-6) 18.01] (14.19) 5.20] (11.90) 9.37 5.60
Profit(loss) for the period before Tax, (after exceptional (before tax, exception and extraordinary item) 59.97 50.48 105.66 121.91 137.43 a) Current Tax R R 0.97 B 201 1.03
and/or extraordinary items) (1.41) (6.95) (4.82) 3 | Net Profit / (Loss) for the period before tax b) Prior Year Tax Adjustments - - - - -| (0.01)
Total comprehensive income for the period (after Excptional and Extraordinary items) 59.97 50.48 105.66 121.91 137.43 c) Deferred Tax 0.05 0.1 0.61 0.24 1.01 1.12
[(comprising profit/(loss) for the period (afterTax) 4 | Net Profit / (Loss) for the period aftere tax Total Tax Expenses _ 0.05 0.11 1.58 0.24 3.02 2.14
and other comprehensive income (after tax)] (1.41) (6.95) (4.82) (after Excptional and Extraordinary items) 38.97 32.48 68.66 77.36 152.65 9 | Net Profit/ (Loss) for the period (7-8) 17.95| (14.30) 3.62| (12.15) 6.35 3.46
Equity Share Capital 34.9000 34.9000 34.9000 5 | Total Comprehensive Income for the period 10 :’:':c_eusafulu:‘s’jg/a_;e Capital 1,040.00 | 1,040.00 | 1,040.00 | 1,040.00| 1,040.00| 1,040.00
Reserves (excluding revaluation reserve) as shown in the [Comprising Proft / (Loss) for the period 11 [ Earning Per Share (EPS) ’ : : ’ . :
Audited Balance Sheet of the previous year 0.00 (24.36) 0.00 (after tax) and Other Comprehensive Basic and diluted EPS before Extraordinary
Earning per share (of Rs. 10/- each) lnC({me (after taX)J NA NA NA NA NA items (Not Annualised) 017| (0.14) 0.03| (0.12) 0.06 0.03
(for continuing and discontinued standards) 6 | Equity Share Capital 1,229.69 | 122969 | 122069 | 1,229.69| 1,229.69 Notes < -
Basic (in Rs.) (0.40) (1.99) (1.38) 7 |Reserves (excluding Revaluation Reserve - - - -| 9.008.31 1 The above unaudited financial results were reviewed by the Audit Committee and taken on record by the Board
Diluted (in Rs.) (0.40) (1.99) (1.38) as shown in the Balance sheet of previous year) of Directors at their meeting held on January 30,2019.The Statutory Auditors of the Company have carried out
8 | Eaming Per Share (before extraordinary items) the Limited Review of the financial results for the quarter and nine month ended December 31, 2018 and an
Notes: - 3 unqualified review report has been issued.
1. 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock ( Of_ Rs-10)- each) 2 Figures relating to the previous period(s) / year have been regrouped / rearranged, wherever necessary, to make
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, Basic 0.32 0.26 0.56 0.63 1.24 them comparable with those of the current period ! ’
201 5'. The full format of the Quarterly. Finan(}ial Rgsults are available on the BSE website and the Diluted : 0.32 026 056 063 1.24 3 The Earning per Share has been calculated on fat;e value of Rs. 10/- each for the current year as well as for
website of the Compalny ét .veloxmdustrleslt.d.ln . . . Earming Per Share (after extraordinary items) all previous reported period in accordance with Accounting Standard 20 on Earning Per Share issued by the
2. 2.The company has first time adopted IND AS with effect from 1st April 2017, with transition date of ( of Rs.10/- each) Institute of Chartered Accountants of India.
1st April 2016. Thi dited standal fi ial Its h b d by th i . X -
L2t Aort 2016, Tho unauded stonlon fnancl routs nave b propie oy o company | | 4 Tho Conpany b ol tnanca alled i, harc i company_coss. ot have separta reportati
section 133 of the companies act 2013 and other recognised accounting practices and policies to extent Diluted : 0.32 0.26 0.56 0.63 1.24 business segment for thg quarter and nlne‘month ended December 31, 2018 as per the Accounting Standard
applicable. There is no impact on Net profit /Loss, total Comprehensive Income or any other relevant Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under -17 Segment Reporting issued by the Institute of Chartered Accountants of India. )
financial items due to transition from the previous indian GAAP to IND AS, hence no comparison  of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly 5 The Deferred Tax has been calculated in accordance with Accounting Standard 22, Accounting  for "Taxes
the same has been provided. For Velox Industries Limited Financial Results are available on Company's website www.pinc.co.in and on the BSE website. on Income" issued by the Institute of Chartered Accountants of India.
rmetly Khatat Exim Limit For PIONEER INVESTCORP LIMITED. For Indo-City Infotech Ltd.
(formerly Khatau Exim Limited) SdI: SdJ-
Place: Mumbai sdl- i Aneel Jain
Dated: 12.02.2019 Sanjiv Jain Place: Mumbai G. M. GANDHI Place : Mumbai Chairman & Managing Director
Chairman Date: 13/02/2019 MANAGING DIRECTOR Dated : January 30, 2019 DIN No.: 00030742




