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12th FEBRUARY, 2019

To,
BSE Ltd.,
Corporate Relation Department,
Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that at the meeting of the Bqard of Directors of the Company held on today i.e. 12th February,
2019, have Adopted and approved Un-Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and Nine Months ended 31st December, 2018.

Copies of Un-Audited Financial Results along Limited Review Report adopted and approved by the
Board of Directors are enclosed herewith. _

The Board meeting commenced at 04.30 pm and concluded at 06.00 P.M.

You are requested to take the same on record & oblige.

Yours Sincerely,

For Garnet International Limited

~
Oeepika Pandey
Company Secretary

Garnet International Ltd
901, RahejaChambers, FreeIPressJournal Marg,
Nariman Point, Mumbal· 400021,India

+912222820714
+91 2222820715

info@garnetint.com
www.garnetint.com

GSTIN:27AABCG8503A1Z3
elN: L74110MH1995PLC093448
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Statement Of Unaudited Standalone Financial Results for the Quarter ended 3151 December, 2018
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800, Sangita Ellipse, Sahakar Road,MV K A s S D B I AT E s
Vile Parle (East), Mumbai » 400 057

C H A R T E R E D A C C 0 U N T A N T 8 Tel: 022—4048 2500 - Fax : 02240482525

Email : admin@mvkassociates.com
Website : www.mvkassociates.com

MVK/CERT/GII/l 8-19/131

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of
Garnet International Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

GARNET INTERNATIONAL LIMITED

901, Raheja Chambers,
Free Press Journal Road,
Nariman Point,
Mumbai — 400021,

Maharashtra,

We have reviewed the accompanying statement of unaudited standalone financial results of
GARNET INTERNATIONAL LIMITED (’GIL’, the “Company"), for the quarter ended
December 31, 2018, being submitted by GIL pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the
"Statement”). This statement is the responsibility of the GIL’s management, has been
approved by the Committee of Board of Directors and is prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 for Interim
Financial Reporting, prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2410,
”Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in



accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Also, attention is drawn towards the following point:

1. Interest on loans and advances taken as well as given has not been considered in the

financials and the same will be considered at the year end.

For MVK Associates

Chartered Accountants

FRN: 120222W

CA. Mittal Vora

Partner

Membership No. 140786

Place: Mumbai

Date: 12‘h February, 2019
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Staminent Of Unaudimd Consolidated Financial Results for the Quarter ended 3151Deccmber, 2018

Rs. 111 Lakhs (Except per 511.119 1111111)

Consolidamd

‘ Quarter Quaner Quarter Nine months Nine months Year

:3 P-IflicuI-m ended mam: ended ended ended ended

31/12/2015 Jams/211115 31/12/2017 ammom 31/1m017 31/03/2015

(Unnudiled) (Unaudiled) (Uluudiled) lUnaudiled) (Unaudited) (Audited)
1

a) (Ni-1 5111's /1nron1e [rum Opvrdxions 592,1]! 1,11816 15,521 24 (1,823.45 20,989.44 11,736.49

11) 01111-1 ()px‘mllng incnmc 2319 3 ~14 197 15 25.63 1,069.19 20.07

'1 111111 lummr (.1 1-1)) 615.20 1,120.61) 15,718.39 6,849.08 22,058.63 35,557.16
3

llxpundilurc

‘

.11 {'1M111 M.11r11.11(1111511111611 “+1111 23‘} 1‘) 41.1.0” 595 72 1159,53 199.35

‘1 11) 1‘111111.1~1>~111Qqu-uhlrmli- 1155 3111 .17 17.135 7‘4 144‘) 58 22.>121115 41.1115 77

n Chaugvs 111 Inventories 1112 M 1,321 151 (1111111111) ,7 (3,490 57) (11.117115?)

1|) 1 111|1111)CC hcncfils upcnscx 104.31 145.31 191104 283 13 229.51) 711.113

1'1 1111511111‘111111111 20,111) 21.4‘) 21] 05 b2 8‘? 59 33 XI 16

11 1111.11111-Cus1 2.51 (2 011) 111): 1.1111 1114 111112

3:) 1711111 Impcxhhturu 435.25 5‘) H 209 76 (180.23 111809 1.110947

11.111 1,134.69 1,531.15 15,279.55 9,832.71 20,725.19 34,600.03

1 1’1111'11 1mm ()pvrdlions before 01111-r1111-ume, 111114951 51 Exceplionai
_

“run 5‘ Lu ”’2’ (509.49) (711.65) 438.51 (2,983.63) 1,333.44 9571]

'1 0111011111‘111111‘ 0.39 -
- 0 3‘) ~ -

5 l’mi‘ii licfon: 1111crcsk 6: Ex<cp1ionnl its-ms 81 Tax (3+1) (509.09) (711.55) 438.81 (2,933.24) 1,333.44 957.13
(1 1111111131 1 \puiw-s - - ~

- -

7 1'1111'11 .11'11-r 1111mm 11111 before Excupiionni ilc1ns(S-6) (smog) (7111.5, 133.5] (2,933,241 1,333..“ 957.13
b 1 \{1'11111111111111'1115 .

.

.

9
l'rqul/(i r1~<| I‘mm Ordinnry A(11\'iliu< 111'1'nr1-13n 17181 (509.09] 1711.65] 418.31 (2.98314) 1,333.44 ‘157.13

11‘ 1111 \(1111~(\

111111.111.”
. 111111111 » 3381111 211119

'

11.11.11.111 1.11
-

. 11.721

1.1111111 1.1.11 111w, .

- 49.73

—1 ‘11111111111111 1111-11111“ 121‘ »

~ («113031
H i1\1~11’r111i1(l.u~>] {mm Ordinary Arlivrtics Aflcr '1 .111 ($10) (509.09) (711.55) 3311.111 (2,933.24) 995.44 1,132.65

1
11111111111 11mm: (14 41.) (3,49) 1131 (1605) (1127) (11.115)

'3 .\.-1 1'111111 (1.11.51 for 11w period (11-12) (494.63] (708.16) 330.00 (2,967.19) 995.72 1,142.63
4‘ 1

12111171111|111111_\‘5111.1ru Caplldl 1,952.87 1,952.87 (122.50 1,952.87 62150 1,952.57

(1.11.-\..111.-1<.».111/. 1-11-11)

11 1511.171. \ 1 1111111111“ Rmuiunlmn 1mm“ - . - -
- ,78624

1‘
‘1111.11.911.11~~11.11.r(11'5)

.11 11.1.1115 [\1111131111115.151:1'15(111111111111111111‘11) (2 531 (311.11 5 311 (1519) 11.1111 1111‘)

1», 111111.11 1 1s ,1 .1’\11]|1>I1A11Diiu1ui L15 ((1111 111.111.111.011) (3 63) 5.30 (15.19) 10.011 6.09

Garnet Internaiional Ltd

901. Rahoja Chambers, Free Press Journai Marg. +91 22 22520714
Narlman Poln1.Mumbal- 400021, India #111 )7 Mann:

info@garnetinl.cam
www.marnalint nnm

GSTIN: Z7AABC68503A1Z3
mu. 1 “um-”mum an...”



AA
GARNET
lNYERNATIONAL

anvs :

ll llw .ilm.» mulls l\.\\‘c burn n-viuwud by tllr Audit Cummlllm' and .ipprnu‘d by the llmrd H‘ llirmnrs or [In-
company at their respective nlccllllgs hold on 12th

"rl‘lllrlrv, 2019 All lllt‘ u');t.\|ult~d office ni thi‘
company;

l mu Hi ‘1 Ln nwts Arum): nu leases on dealing in shin-ca aml wcurm‘cs has nul been recognized m View or
uncertainty in guncrating the prntit from dealing in shares

and \t A lllllly":

.nlwiml lVll Ithllls .uld advance.» 3mm and (alum will provided at the and of the year.lll mm;mn.lin;; “gum u! mrlior pentld/vcdr lhn'u bwn rcgruuped / n-rlassrfn-tl / rearranged m make t'lelp-fil'dl’le wnh “gums uithc Current quarn-r.
nl r llil~.-lnl.:ll-r| imam ml Results. haw but-n pn'ptlrud m m‘t'unldlh v with lhu r\t’g‘uun|ln); Shmdartl :I (CoanlldJlL‘d l‘indm'ml Sldlt‘mt'nb) |u incluilc rulllpdny‘s

*

l

«‘il.;'rlll\ hm rm «-1\ ml L‘rlrtihrdlv nl chlsiur-llmn lnxnrlx’lll nn llSIh l’t‘cvmhcr, 2018.

w “lllltll it ~ :l.mn'|\ ‘mknrnk (ltllllln): PrH'Il'K' l ltlllletl N (Jrlrni'l \.lloronl Capital \’vnhln‘< l’vt Ltd

For Garnet international Limited
Vim-r: \[uinhni

/\/‘
/

I).IlL': ll.ll2.llll‘)

/

I

RamaE

Managing Director
5

I)IN:01019B38

I tamational Lid

tl t.com GSTIN: 27MBCG8503A1ZJmwmmmmmmmwmmummm
mwmmmtourmaline cnm anNarlman Point, Mumbal - 400021. India «as 77 ”inn-In www



Vile Parle (East), Mumbai - 400 057
C H A R T E R E D A C C 0 U N TA N T S Te|.:02240482500-Fax:022-40482525

E-mail : admin@mvkassociates.com
Website : www.mvkassociatescom

.
MVK AS 5 D I: IATE S 800, Sangita Ellipse. SahakarRoad,

MVK/CERT/GIL/18—19/132

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results

of Garnet International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

GARNET INTERNATIONAL LIMITED

901, Raheja Chambers,
Free Press Journal Road,
Nariman Point,

Mumbai — 400021,

Maharashtra,

We have reviewed the accompanying statement of unaudited consolidated financial results

of GARNET INTERNATIONAL LIMITED (’GIL’ or the "Holding Company”), and its

subsidiary (together, the ”Group”), for the quarter ended December 31, 2018, being
submitted by GIL pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the ”Statement”). This

statement is the responsibility of the GIL’s management, has been approved by the

Committee of Board of Directors and is prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 for Interim Financial

Reporting, prescribed under section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2410,
”Review of Interim Financial Information performed by the Independent Auditor of the

Entity”, issued by Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.



1. Interest on loans and advances taken as well as given has not been considered in thefinancials and the same will be considered at the year end.

For MVK Associates

Chartered Accountants
FRN: 120222w
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Partner

Membership No. 140786

Place: Mumbai

Date: 12th February, 2019


