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12" FEBRUARY, 2019

To,

BSE Ltd.,

Corporate Relation Department,

Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Sécurities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you
that at the meeting of the Board of Directors of the Company held on today i.e. 12" February,
2019, have Adopted and approved Un-Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and Nine Months ended 31st December, 2018.

Copies of Un-Audited Financial Results along Limited Review Report adopted and approved by the
Board of Directors are enclosed herewith.

The Board meeting commenced at 04.30 pm and concluded at 06.00 P.M.
You are requested to take the same on record & oblige.

Yours Sincerely,

For Garnet International Limited

=

Deepika Pandey
Company Secretary

Garnet International Ltd
901, Raheja Chambers, Free Press Journal Marg, +91 22 22820714 info@garnetint.com GSTIN: 27AABCG8503A1Z3
Nariman Point, Mumbai - 400021, India +91 22 22820715 www.garnetint.com CIN: L74110MH1995PLC093448
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Statement Of Unaudited Standalone Financial Results for the Quarter ended 31st December, 2018

Rs. in Lakhs (Except per share data)

S T | [T TR T I TOAet |

Standalone
. Quarter Quarter Quarter | Nine months|Nine months Year
r:: Particulars ended ended ended ended ended ended
NN | 30/092018 | 314122017 312018 | 317122017 | 31/03/2018
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Audited)
1 A} NetSales /Income from Operations 206.27 TSI 14,756.79 3.777.33 19,694.07 33,603.25
! b) Other Operating Income 219 244 19713 23163 1,069.17 832.98
}TE otal Income (a+b) 229.46 755.20 14,953.92 5,802.97 20,763.24 34,436.21
: il-’\ penditure
4} Cost of Matenal consumed " * " i
‘ b} Purchases of Stock-in-Trade 197.09 17.383.26 812.39 22,618,70 40,959.00
( ¢ Changes in Inventories 30295 ®600.12 (2.970.94) 7.35895 (3438 47) (8.060.29)
| d) - Emplovee benefits expenses 12,41 19.98 575 52.24 1271 18.59
j v Deprediation 033 116 172 254 4.84 6.39
| 1) Finance Cost 005 003 0.02 0.08 0.02 89.25
! #) Other Expenditure 37445 76.81 182.75 506,33 231.09 143.28
Tatal 650.19 1,455.18 14,544.56 8,732.52 19,438.89 33.456.42
3 ::1:]!: j.\:.l-lll:\(()r_‘;;‘“]uns betore Other Income, Interest & Exceptional (460.73) (699.99) - (2,929.56) 390,58 i
@ Chbier Inconmn X = . 5 -
; Prafitbefore fnterest & Exceptional items & Tax (3+4) (460.73) (699.99) 409.36 {2,929.56) 1,324,35 979.79
6 Interest Expenses 3 5 = 3 . -
7 Profit after interest but before Exceptional items (5-6) (460.73) (699.99) 409.36 (2,929.56) 1,324.35 979.79
8 Lxceptional items . P = - ”
9 Profit/ (Loss) from Ordinary Activities before Tax (7+8) (460.73) (699.99) 409.36 {2,929.56) 1,.324.35 979.79
1 e Exponsis .
| Current Tax Louo0 328.00 213.8u
___(— Deffered Tax = (1.17)
( Eather year Taxes - - 49.73
h Minmum Alternate Tax - - {448.93)
B el Profit (Loss) from Ordinary Activities after Tax (9-10) (460.73) (699.99) 309.36 (2,920.56) 996.35 1,166.27
12 INet Profit (Loss) for the period (460.73 (699.99) 309.36 {2,429.56) 996.35 1,166.27
B g quity Share Capital 1.952.87 1,952.:87 622.50 1,952.87 622.50 1,952.67
(Fate Value Bs. 10/- each)
14 [Reserves bacluding Revaluation Reserves - - - z r 6,552.15
15 Earnings Per Share (EIPS)
| Basic BI'S / Adjusted Basic EPS (riot annualized) (2.30) (3 58) 4.97 (15.00) 16.01 6.22
. by Diluted EPS / Adjusted Diluted EPS (not annualized) (2.36) (3.38) 4.97 (15.00) 18.92 6.22
W
i i int.com STIN: 27TAABCG8503A1Z3
251[ ?:Lr;far%a;;oﬂr“z:::"“ Pres Joumal Marg, 91 5 ?,32?,233: :rv?::rr::ttlml.:om (ém: L74110MH1995PLC093448
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Notes
I Ehe above results have been reviewed by the Audit Committes and approved by the Board of Directors of the company al their respective
mwetings held on 12th February, 2019 at the registercd office of the company;

I Htermad tas assets arising on losses on dealing in shares and securitics has not been recognized in view of uncertainty in generating the
rohit from dealing i shares and securitics,
I b

I nterest on loans and advances given and taken swill provided at the end of the year.

i Lorrespanding figures of earlier period /year have been regrouped / reclassified / rearranged to make comparable with figures of the

current quarter

Income from Operations” in standalone results represeiits turnover of shares and securities, profit/ loss on intraday and F&O transactions.

o) sther Uperating Income” in standalone resulls represents profit on sale of investments in shares and securities & dividend, However, loss
fromthe same activities are included in Other Expenses

I Campany has received Certificate of Registeration from RBL an 05th December, 2018.

For Garnet International Limited

P

Place: Mumbai

Late: 12.02,2019 A
o
o ¥ .f;\j‘/Ramaka pgpar
: . ﬁ'lf‘ﬁgj Managing Pirector
"~ DIN:01019838
t International Ltd . ] . BCGA503A1Z3
01 Rahaja Chambers,Froo ross Journal Marg, #9122 22820714 info@gamatintam  GSTIN: TAABCGISOIAZ:



CHARTERED ACCOUNTANTS Tel.: 022-4048 2500 « Fax : 022-4048 2525

E-mail : admin@mvkassociates.com
Website : www.mvkassociates.com

800, Sangita Ellipse, Sahakar Road,
M V K A S 5 D B I AT E S Vile Parle (East), Mumbai - 400 057
N

MVK/CERT/GIL/18-19/131

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of
Garnet International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of

GARNET INTERNATIONAL LIMITED
901, Raheja Chambers,

Free Press Journal Road,

Nariman Point,

Mumbeai - 400021,

Maharashtra,

We have reviewed the accompanying statement of unaudited standalone financial results of
GARNET INTERNATIONAL LIMITED (‘GIL', the “Company”), for the quarter ended
December 31, 2018, being submitted by GIL pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the
“Statement”). This statement is the responsibility of the GIL's management, has been
approved by the Committee of Board of Directors and is prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 for Interim
Financial Reporting, prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in



accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Also, attention is drawn towards the following point:

1. Interest on loans and advances taken as well as given has not been considered in the
financials and the same will be considered at the year end.

For MVK Associates
Chartered Accountants
FRIN: 120222W

CA. Mittal Vora
Partner
Membership No. 140786

Place: Mumbai
Date: 12t February, 2019
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Statement Of Unaudited Consolidated Financial Results for the Quarter ended 31st December, 2018

Rs. in Lakhs (Except per share data)

Consolidated
. Quarter Quarter Quarter [Nine months|Nine months Year
:lr) Particulars ended ended ended ended ended ended
3121272018 30/09/2018 311272017 | 31/12/2018 | 312122017 | 3170372018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Audited)
| a) NetSales /Income from Operations 592.01 L11816 15,521.24 6,823.45 20,989.44 34,736.49
L) Other Operating Income B9 2.44 197.15 25.63 1,069.19 820.67
Total Income {a+b) 615.20 1,120.60 15,718.39 6,849.08 22,058,63 35,557.16
2 Expenditure
Ay Cost ol Material consumed 244.603 239.39 412.99 595,72 059.53 399.35
i by Purchases of Stock-in-Trade 14.35 31047 17.385.74 H49.58 22,649.18 41.015.77
¢} Changes in Inventories W26 858.63 (3.000.01) o A (3,490.57) {(B.076.57)
d)  Employee benefits expenses 104.31 145.51 190.04 28345 220.50 78.03
¢)  Diepreciation 20.80 21.49 2005 62.89 59.33 82.36
f)  Finance Cost 251 (2.68) 0,02 306 0.14 91.62
gl Other Expenditure 435.23 59.44 269.76 680.23 618.09 1.009.47
Fatal 1,124.69 1,832.25 15,2749.58 9,632.71 20,725.19 34,600.03
3 Profit from Operations before Other Income, Interest & Exceptional N
Items & Tax (1-2) {509.49) {711.65) 438.81 (2,983.63) 1,333.44 957,13
4 Other Income 0.39 - - 0.39 . 4
5 'rofit before Interest & Exceptional items & Tax (3+4) (509.09) (711.65) 438.81 (2,983.24) 1,333.44 957,13
6 Interest Expenses - . 4 < = %
7 |Profitatier interest but before Exceptional items (5-6) (509.09) (711.65) 438.81 (2,983.24) 1.333.44 957.13
s Exceptional items . -
4 rofit/ (Loss) from Ordinary Activities befare Tax (7+8) (509.09) (711.65) 438.81 (2,983.24) 1,333.44 957.13
W Fax Expenses
Current Tax & - 100.00 = A38.00 213.89
Detfered Tax - . . - - 9.78
Larlier year Taxes - . . . - 49.73
Minimum Alternate Tax . < . : : (448.93)
I JM-! Profit {Loss) from Ordinary Activities after Tax (9-10) (309.09) (711.65) 334.81 (2,983.24) 995.44 1,132.65
l Minority Interest (14.46) (3.49) 8.81 (16.03) (0.27) (9.98)
12 INet Profit (Loss) for the period (11-12) (494.63) (708.16) 330.00 (2,967.19) 995.72 1,142.63
1 Paid-up lquity Share Capital 1,952.87 1,952.87 622.50 1,952.87 622,50 1,952.87
(Face Value Rs. 10/ - each)
I [Reserves Excluding Revaluation Reserves - - . - - 6,786.24
3 1r!um'.mg';-[‘v:"-h.n‘u{l'l"}!
a)  Basic EPS / Adjusted Basic EI'S (not annualized) (2.53) (3.63) 5.30 (15.19) 16.00 .09
by Diluted EPS / Adjusted Diluted EPS (not annualized) (2.53) (3.63) 5.30 (153.19) 16.00 6,09

Garnet International Ltd

901, Raheja Chambers, Free Press Journal Marg, +91 22 22820714 info@garnetint.com GSTIN: 27AABCG8503A123
Nariman Point, Mumbai - 400021 India +04 97 99a9nT4 € vy asrnalnt com B I Ve =5
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Notes :
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directars of the company at their respective meetings held on 12th

February, 2019 at the registered office of the company;
Freferred tax assots drising on losses on dealing in shares and securities has not been recognized in view of uncertainty in generating the profit from dealing in shares

and securties

Winterest on loans and advances given and taken will provided at the end of the year,

B Corresponding figires of earlier period / year have been regrouped / reclassified / rearranged to make comparable with figures of the current Quarter,

T oimpanyhas received Certificate of Registeration from REI on 05th December, 2018,
0 Consalulated Financial Results have been prepared in accordance with the Accounting Standard 2 (Consolidated Financial Statements) 1o include company’s
subsidutrios namely Sukartik Clothing Private Limited & Garnet Valorem Capital Ventures Pyt [ 14

For Garnet International Limited

|

Place: Mumbai S

Late: 12.02.2019

|

! Rama

E Managing Direclor

i DIN:01019838
Garnet International Ltd info@garnetint.com GSTIN: 27AABCG&52?&1§ -
901, Raheja Chambers, Free Press Journal Marg, ::: 33 3323231‘: e SRR o e

Nariman Point Mumbai - 400021 India
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Website : www.mvkassociates.com

MVK/CERT/GIL/18-19/132

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results
of Garnet International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of

GARNET INTERNATIONAL LIMITED
901, Raheja Chambers,

Free Press Journal Road,

Nariman Point,

Mumbeai - 400021,

Maharashtra,

We have reviewed the accompanying statement of unaudited consolidated financial results
of GARNET INTERNATIONAL LIMITED (‘GIL' or the “Holding Company”), and its
subsidiary (together, the “Group”), for the quarter ended December 31, 2018, being
submitted by GIL pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the “Statement”). This
statement is the responsibility of the GIL's management, has been approved by the
Committee of Board of Directors and is prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 for Interim Financial
Reporting, prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.



1. Interest on loans and advances taken as well as given has not been considered in the
financials and the same will be considered at the year end.

For MVK Associates
Chartered Accountants
FRN: 120222w

CA!Mittal Vora
Partner
Membership No. 140786

Place: Mumbai
Date: 12th February, 2019



