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30" May, 2018

To,

BSE Ltd.,

Corporate Relation Department,

Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
you that at the meeting of the Board of Directors of the Company held on 30" May, 2018,
following decisions were taken:

1. Adoption and approval of Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31st March, 2018. (Copies of Audited Financial Results adopted
and approved by the Board of Directors are enclosed herewith along with Auditors Report
(Standalone and Consolidated) and Statement of Impact in Annexure I, Pursuant to
Regulation 33(3) (d) of Listing Regulations.

2. Recommendation of Dividend 5% per Equity Share of Re. 0.50 Paisa/- each. The dividend

will be paid by the Company to the shareholders within 30 days from the date of approval
of the same by the shareholders at the ensuing Annual General Meeting of the Company.

The Board meeting commenced at 12.30 pm and concluded at 6.30 P.M.
You are requested to take the same on record & oblige.
Yours Sincerely,

For Garnet International Limited

e
Ra ggar
Dir
DIN: 01019838
Garnet International Ltd +91 22 22820714 info@garnet_int.com
901, Raheja Chambers, Free Press Journal Marg, +91 22 22820715 www.garnetint.com

Nariman Point, Mumbai - 400021, India

GSTIN: 27AABCG8503A1Z3
CIN: L74110MH1995PLC093448
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ALONE AUDITED FINANC

IAL RESULTS FOR THE QUARTER/ YEAR ENDED 315T MARCH, 2018

Rs. In Lakhs unless specified specifically

Sr. Standalone
No Quarter Ended Year Ended
Particulars
31.03.18 311217 31.03.17 31.03.18 31.03.17
{Audited) {Unaudited) (Audited) {Audited) {Audited)
? —

i) Revenue from Operationss

b) Other focome

12,909 18 14.756.79 243349 33,6032 4.083.17
(236.21) 197,13 848 (4 832 95 86391

total Tncome (o bj

13,672.97 14,953.92 3,281.53 34,436.21 4,947.08

Expenditure

A Cont of Material € onsumed

Parchase of Mock in frade

CThange m tnventon

4,601 8 (2970.94; 48797 (8.060 293 &6 26

) Eenplose s!h'ﬂ:*v‘ﬂi‘\m aes . 5.88 5.75 aen 18.5¢ 14 o4

v} Depreciation & Amortisation EXpense 175 1.72 1.7 h 59 718

o Foarme Cosy 89.23 o 136 8425 3 34

2 tber Expenditure 21219 122,75 IR 443 28 64 81
Fotal

83103 1738524 LE52 02 40,959 00 3, 146,96

14,017.52 14,544.56 2,380.29 33,456.42 3.542.73

Profit from Operations  before Other Income, Interest &
|___[Exceptional items & Tax i1.3) i (344,55) 409.36 901.24 97979 | 1,104.35
[:_i Other Income . - T . :
5 [Profit before Tnterest & Exceptional items & Tax {3+4) {34455 - 40936 901.24 Y979 1,104.35
. Interest = S " - %
7 Profit after interest but before Exceptional items {5-6) (344.55) 409.38 901.24 979,79 1,104.35
8 hxceptional items . s . . i
% [Profit (Loss) fram Ordinary Activitios before Tax (7+8) {344.5%) 40936 901.24 97979 1,104.35
;m.!ef Fax Faponses ¢
! Curront Tanes iy 100 00 23287 31389 7
T (117} > (.37 (1.17) (137)
S Farbier Year Taxes 49.73 - .61 4973 0.01 |
T NAT Grodnt (448.93) - z {448 93) w |
| 11 [Net Profit (Loss] from Ordinary Activities after Tax (9-10) 169.92 30936 679.74 1,166.27 88285
i1 lrdorduary tems {net of tax OXPrises) > . . e -
13 [Nt Profit (Loss) befor Minority Interest (11-12) 169.92 309.36 679,74 1,166.27 53285
T Minority Interest
15 INet Profit (1 uss) for the period (13-14) 169.92 309,36 679.74 1.166.27 88285
[T [Pard-up Fquity Share Capital 195287 622.50 62250 | 195247 62250
(Fave Value Rs. §07. cachj
V7 Reserves Uchuding Revaluation Reserves 6,552.13 43820
18 5 arnmgs Por Share (119)
4) Basw and difuted 1PS before Extraordmary items for the penod | 906 147 w9 6.22 141K
teer the vear 1o date and for the provicus vear {nen annualized)
£ Bassic and dhluted EPS afrer Extraosdinary items for the penod, 9 O 447 1092 622 i4.18
for the vear to date and for He Previous vear (nol annualized)
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Naotes to Standalone Reults:

i The above audited results for the Financial Year ended 31st March, 2018 which have been subjected to audit by statutory auditors of the
Lompany, were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its meeting held
vn 3ith May, 2018, in terms of Clause 33 of SEBI {Listing Obligations and Disclosure Requireinents) Regulations, 2015.

2. The Board of Directors has recommended, subject to the approval of the sharcholders at the ensuing Annual General Meeting, a dividend of
3% e, Rs. 050 per Equity Share,

b The Boasd of Directors of the Company at its mecting held on 08th March, 2018 have allotted 1,30,19,104 Equity Shares of Rs.10/- each, to the
Sharcholders of the Company on Bonus Basis.

i The Company has allotted 284552 warrants on 24th January, 2018, further on 05th February 2018 the Company has allotted 2,84,552 Equity
shates against the convertible warrants allotted on 24th January, 2018.

> The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and published vear to date
tigures uplo the third quarter of current financial year

6. The previous quarter/ year ended results have been regrouped/rearranged wherever necessary to confirm the current year presentation.

For Garnet International Limited

Place - Mumbm
Dated : 30th May, 2018

4

Garnet international Ltd +91 22 22820714 inlo@qamet_im.com
901, Raheja Chambers, Free Press Journal Marg, +91 22 22820715 www.garnetint.com
Nariman Point, Mumbai - 400021, india
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CONSOLIDATED AUDITED FINANCIAL RESULTS YOR THE QUARTEK / YEAR ENDED 318

T MARCH, 2018
‘ Rs. In lakhs unless specifically specified
Sr.No Consolidated
" Quarter Ended Year Ended
Particulars
310318 3112y 31.03.17 31.03.18 31.03.17

{Audited) {Unaudited) {Audited) (Audited) (Audited)
1 ) Revenue from Operations 13,747 05 15,521.24 2,891 11 34.736.49 5511.3¢

by Other Income

{24853y 197.15 879,85 82067 8Y7.17
Total Income fa+b} 1349852 15,718.39 3,770.95 | 3555716 6,408.56
2 Expenditure
2} Cost of Material Consumed 2601 18) 41399 io4.84 399.35 3375
B Purchase of Stock in Trade 18.366.59 17,385.74 LOX3E2} 4101577 322940
¢ Uhange in Inventory {4.385 99) (300001 488.31 (8.076.57) 607 58
4 Emplovees benefit exXpenses {151 46) 19004 41.89 7R B7 44
¢} Depreciation & Amortisation oxpense 03 2005 15.66 8236 6136
1 Fiance Cost 91 48 0s2 569 91 62 772
A Uhher Expenditure 391 38 26976 188 02 1,009 47 B 70
Fotal 13.874.84 15,279.58 282823 | 34,600.03 5,141.58
1 Profit from Operations before Other Income, Interest &
Uxceptional ltems & Tax (1-2) {376.32) 438.81 94272 957.13 1,266.98
S Other Income - - {112 - -
3 3"nil'i—fwl.').<,’f(}rf Interest & Exceptional items & Tax (3+4) {376.32) 434.51 941.40 957.13 1,266.98
e ?!;‘s'h“\:l - - - - -
1 7 Profit after interest but before Exceptional items {5-6}) (376.32) 438.51 941.40 957.13 1,266.98
8 Exq cptional tems - - - B C
9 Profit (Loss) fram Ordinary Activities before Tax (7+3) {376.32) 43881 941.40 Y57.13 1,266.98
: 1] Fax f\!\‘ﬁsx"s
Current Taxes {124.11) 10000 21679 21589 25433
. Dvtforrmt 2 J 1052 978 1052
T Earlier Year Taxes - - 6.20 49.73 6.20
i MAT Credit ; & - . (448973 -
11 Net 'rofit {Loss) from Ordinary. Activitics after Tax {910y {252.21) 33881 707.88 1,13265 99572
12 Extraordingsy items {ret of tax CXPenses) - -
13 Net Profit {Loss) befor Minority Interest (1 1-12) (252.21) 338.81 70788 1 1,13265 995,72
L AMinonty Interest {9.71) 881 2.02 " {9.98) 25.77
15 Net Profit {Loss) for the periad {13-14) [242.51) 330.01 705.86 114263 969,45
7 16 [Panlun Equity Share Capital 195287 62250 62250 | 1,95287 62250
(Face Value Rs. (07- cachy
17 Reserves Excluding Revaluation Reser ve - - - 6,786.24 4.640 65
I8 Earnings Per Share (EPS) .
a3 Basic arkd dhlluted EPS before Extraondinary tems for the {1.29) 530 L 609 1558
b Basic and difuted EPS after Extravrdinary wems for the (1.29) 5.30. 11.34 8.9 558

Gamet International Lid +91 22 22820714
901, Haheja Chambers, Free Press Journal Marg, . *91 2222820715
Nariman Point, Mumbai - 400021, india =4 Y
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Notes to Consolidated Res ults ;

b The above audited resulls for the Financial Year ended Jst March, 2018 which have been subjected to audit by statutory auditors of the
Company, were reviewed and recommended by the Audit Committee and subscquently approved by the Board of Directors at its meeting
held on 30th May, 2018, in terms of Clause 33 of SEBJ {Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 The new Subwid lary of the Company named “Garnet Valorem Capital Ventures Private Limited” was incorporated on 16th January, 2018

N

' Ehe figures of last quarter are the balancing figures between audited figures

18 respect of the full financial year and published year to date
figures upto the third quarter of current financial year,

b The previous quarter/ year ended results have been regrouped/rearranged wherever necessary to confirm the curre

Nt year presentation,

Plaee: Mumbai

For {arnet International Limited
Date: 30.05.2018

i 91 22 22820714 info@garnetint.com
Garnet International Lid + 5
901, Raheja Chambers, Free Press Jm_zrnal Marg, +81 22 22820715 www.garnetint.com
Nariman Point, Mumbai - 400021, India

GSTIN: 27AABCGB503A123
CiN: L74110MH1995PLC093448
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f gt STATEMENT OF ASSETS AND LIABILITIES
9 (Rs. in Lakhs)
S Standatons c d
Statement of Assaty and Liabilitins As At As AL As At Az AL
31.03.18 30347 | 310398 310217
A EQUITY aND LIABILITY
S Bharenalggry' Funds
#. Share Capital 1,852.087 622.50 1.952.87 622.50
b Reserves & Surplus 6,552,145 | 438291 6.786.24 | 484088
€. Money Received Against Share Warrant T2.67 - Ta.87 .
Sub Yotal . Shareholders’ Funds 8.577.89 5,008 .44 8.811.7y 5.283.15
2. Minority intergst

* # 279.80 289.78

3. Mon Current Habilitios
2. Long term borrowing »

1276 18.38
b. Deterred Tax uunumqnu; - 48.27 38.49
€. Long Term Provisions - - - -
d. Other Noo current Lisbiiles - . -
Sub Total - Non Current Liabilities - » 81.03 56.87
5. Current Liabitities
@ Bhort Term awrvwingn £.729.57 r2.82 4,720.83 72.92
&. Trade Payabies 1.6 3.53 455.77 36288
€. Other Current Liabilitigy 13.34 4.13 50.58 58.47
d. Short Term Provisions 135,14 152.64 135,14 174.73
Sub Tota!l - Current Liabilities 4,889.08 233.47 8,371.20 Héu.00
TOTAL - EQUITY AND LagiviTigs 13,467.37 5,238.5% 14,523.89 ' §,278.79
B ASSETS

. Non Current Asets
a. Fixed Assets

| Tangidle Assets $.22 .59

1,088,123 883.57
Intangible Assots

167,40 167.46

B, Mon Current investments 4,870,713 4,710,068 3,527.73 4,177.08

€ Delerred Tax Assets 1 4.42 3.as . -

4. Long Term Loans & Advandas 155,53 ¢.80 .83 8.83

©. Other Non Currant Assets 62182 22.28 832.92 33.58
Sub Total - Mon Current Assets 5.0487.52 4,753.97 5,396.07 5.271.49

2. Current Assets
8. Cutrent Investments

b Inventories 8,008,177 38.48 8,261.89 125.21
€. Trade Recwivabios 3 . . 458.01 362.14
d. Cash & Cask Equivaloniy 172.18 3486.00 209.40 390.16
. Short Term Loans & Advances 13528 98.435 194.79 127.98
f. Other Current Assets 387 1.88 3.73 1.84
Sub Tots!l - Currem Assuts 8,400.88 484,62 9,127.82 1,007.30
TOTAL - ABSETS 13,487,317 5,238.59 14,523.89 6,278.79

For tintermational Limited

-
Place ¢ Mumbai
Dated : 30th May, 2048 su
{ OIN:
714
Garnet iImernational Ltd . 497 22 22820

907, Raheja Chambers, Free Press Journal Marg, +91 22 22820715
Nariman Point, Mumbai - 400021, India ¢
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ANNEXURE |
Statement on Impact of udit Qualifications {for audit report with modified opinion
submitted along-with Consolidated Annual Audited Financial Results
=2ied Tinancial Results

e et e

o
{
Statement on | Impact of Audit Qualifications for the Financial Year ended March 31, 2018 E
*“’“"‘——‘“——-———%__—__‘______
|
i [See Regulation 33 /52 of the SEBI {LODR) (Amendment) Regulations, 2016] |
Adjusted Figures |
L SIL ) Audited Figures | (audited figures |
Particulars (as reported after |
No. before adjusting adjusting for |
for qualifications) Qualifications)
(Rs in lakhs)
1. ] Turnover / Total income 34736.49
2. | Total Expenditure * 34600.43]
| 3 Net Profit/(Loss) 113265 Management is of |
4. | Earnings Per Share 6.09)  the opinion that
5. | Totil Assets 1452389 thereis no material
; effect of the
6. Total Liabilities 14523 89 qualification on the i
¢ Net Worth A 8739.1] financial figures, i
: Any other financial item(s) (as felt appropriate by - |
i the
8 Ddnagement)
Audil Qualification (each audit qualification
i, separately): .
A. Details of Audit Qualification:

i " Company has ¢ hanged its Main Object clause and is also under process of
registering itself with RBI under Sec. 45IA as the Company’s Financial Assots
constitutes more than 50% of total assets and income from financial assets
constitutes more than 50% of the £ross income; i

ii. Provision for Employee benefits has not been done as per Accounting Standard 15|
which deals with “Employee Benefits” : f

Type of Audit Qualification : Qualified Opinion / BDisclaimer of-Opinion-£ Adverse §
B Opinion 5
A
N,
| -\
Gamnet international Ltd +91 22 22820714 .nfo@gmegnnt,co}'c\“-_ifié‘:’
901, Raheja Chambers, Free Press Journal Marg, e 4912222820715 www.garnetint.com

Naiiman Point, Mumbai - 400021, india

GSTIN: 27AABCGR503A123
CIN: L74110MH1995PLC093448
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(1) Management's estimation on the impact of audit
qualification: N A

(1) If management is unable to estimate the impact, reasons for the same;
Company is already in process of registration with RBI under Section 451A

of RBI Act, 1934

(iif) Auditors' Comments on (i) or (ii) above: OK

Signatories:

CEO/Managing Director

CFO

Z
£

[

Audit Committee Chairman

Statutory Auditor

I Place: Mumbai

| Date: 30th May,2018

Garnet International Ltd

901, Raheja Chambers, Free Press Journal Marg,

Narniman Point, Mumbai - 400021, India

GSTiN: 27TAABCGB503A173
CIN: L74110MH1995PLC093448

+G1 22 22820714 info@garnetint.com
+91 22 22820715 www.garnetint.com



GARNET

EN T ERANATION AL

Statement an Impact

ANNEXURE |
Audi

submitted along-with Consolidated Annual Audited Financial Results

lifications (for audit re ort with modified opinion

vith modified opinion)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018

[See Regulation 33752 of the SEBI {LODR} iAmemimer;t) Regulations, 2016)

Adjusted Figures
L S1. Audited Figures (audited figures
Particulars (as reported after
No. before adjusting | adjusting for
for qualifications) qualifications)
X (Rs in lakhs)
; L | Turnover / Total income 3473649/
2. | Total Expenditure 34600.43
% | Net Profit/(Lass) 113265 Management is of
4. | Earnings Per Share 6.09, the opinion that
5| Total Assets 1452389 {here s ho waterial
& Total Liabifitics 14523.89 qualification on the
Net Worth 872911 financial figures,
Any ather financial item(s) (as felt appropriate by B
the
& | management)
i Audit Qualification (each audit qualification
COIL separatelv): ;
! A. Details of Audit Qualification:
; i * Company has changed its Main Qbject clause and is also under process of
| registering itself with RBI under Sec. 451A as the Company’s Financial Assets
i constitutes more than 30% of total assets and income from financial assets
constitutes more than 30% of the gross income;
i. Provision for Employee benefits has not been done as per Accounting Standard 15
which deals with “Emplovee Benefits” !
Type of Audit Qualification : Qualified Opinion £ Bisclaimer-of-Opinion £-Adverse
' B, Opinion

Garnet international Lid

901, Raheja Chambers, Free Press Journal Marg,
Nartiman Point, Mumbai - 400021, India

+51 22 22820714
+81 22 22820715
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% HURBA
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Frequency of qualification: Whether appeared frsttime / repetitive / sincehowlong
L continuing
For Audit Qualification(s) where the impact is quantified by the auditaor, Management's
D Views: N.A
E. For Audit Qualification(s} where the impact is not quantified by the auditor: |
() Management's estimation on the impact of audit i
qualification: N.A
(i) If management is unable to estimate the impact, reasons for the same:;
i. Company is already in process of registration with RBI under Section 451A of }
RBI Act, 1934, |
1i. Company will take care in future, 5
(i) Auditors' Comments on {i) or (ii) above: OK o
L [Signatories:
» £ A
CEO/Managing Director ;J: ij
CrO W
Audit Committee Chairman /\ﬁ -
Statutory Auditor },‘/_'
Place: Mumbai .
Date: 0% Mav, 2018

Garnet international Ltd
§01, Raheja Chambers, Free Press Journal Marg,
Nariman Point, Mumbai - 400021, India

GSTIN: 27AABCGB503A123
CIN: L74110MH1995PLC093448

+31 22 22820714
+91 22 22820715

info@garmetint.com
www.garnetint.com



