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30th May, 2018

To,
BSELtd.,
Corporate Relation Department,
Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 023.
Facsimile No. 22723121/22722037/2041
Scrip Code 512493

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
you that at the meeting of the Board of Directors of the Company held on 30th May, 2018,
following decisions were taken:

1. Adoption and approval of Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31st March, 2018. (Copies of Audited Financial Results adopted
and approved by the Board of Directors are enclosed herewith along with Auditors Report
(Standalone and Consolidated) and Statement of Impact in Annexure I, Pursuant to
Regulation 33(3) (d) of Listing Regulations.

2. Recommendation of Dividend 5% per Equity Share of Re. 0.50 Paisa/- each. The dividend
will be paid by the Company to the shareholders within 30 days from the date of approval
of the same by the shareholders at the ensuing Annual General Meeting of the Company.

The Board meeting commenced at 12.30 pm and concluded at 6.30 P.M.

You are requested to take the same on record & oblige.

Yours Sincerely,

For Garnet International Limited

Ra~r-
Dir~~ggal
DIN: 01019838

Garnet International Ltd
901, RahejaChambers, FreePress Journal Marg,
Nariman Point, Mumbai - 400021, India

+91 2222820714 info@garnetint.com
+91 22 22820715 www.garnetint.com

GSTIN:27AABCG8503A1Z3
CIN: L74110MH1995PLC093448
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r-r-========'::~-:::1)7~~N':::D·Aj6NF. AUDITEt',II'!NANCIAL RESULTSFOR TUE QUARTER1,(EAR ENDEO 31ST MARcn, 2018

Sr.

No.

2 hl'''ndittlr~

,1. Co,,>l~lfM~tI(~flclrC()n"lHlH.~d
I·, :\m:h.,,.._, <)1Slock III I F"d,'
r ] ChUHt_!,t m htvl~nlt)r\

,11 I tHpiuyt':f..c;: ht.·n,:iilt."\I~'n£l'~
t') I )..';:Pf1.'"{'l.lt;on...~, Alllorti~li.hHn (7~p~:'nl~1
I) hn,:il'k e- C:L~(

Yo) I)the, I'-f,,'n,btur('
lvt<ll

R,..11l Lakhs u.n~CS$spe...i1icd fiVi1CiHeaUy
Stm<blone

Quarter Ended
Year Ettal.'d

31.03.]8 3"1.12.17 31.03.17 31.OJ.18 3l.OU7(Au<fHed) [Unaudited) (Audited) (Audited) (Audiltldj
13.9091R 14.756.79 443.1..19 :n.{'O.1.2S 4,().'13.17(2)6.2!.1. 1\17.13 1'4804 8.12.9t. 863.9113,612.97 14,5153.92 3,.28t.53 34,436.21 4,947.08

111,:11 il,,\() 17,:lI:IS.2ii 1.I!52.02 4tJ.9S9J~ 3,li6.96(V>l)ll!1) (2.97(1.91) 4.87.97 (lW6()29} (,()t, 265.S!! 5.75 J\l'1 [11..59 139(,1.75 1.7.1 1.7i ('39 '7!!!B9.n O.(i2 3.5« 1!92S ~ 51>21219 122..75 .11.1.4 4~,) 2/\ b-UIJ14,017.52 H,544~'i6 4380.29 33,4-56.42 3.SUi)

h1Th~r yt'd' I""''5 ~9.T{
r··--·+-~\~!7~.\7'~(~·'-"l7h"I--------------------------- ~ __ ~~~4~~~.9~3i)---------1---------t--~~~~i
n N", Pri)(il (Loss) from Ordinary A.;Uvifics :tiler T...~ ('1.10) 169,92

309.36

l I',oti! (roft' OP,,'nilion;; befure Olhll. income. 1"""".1 &.

(3-14.551

(J4iJ.55)

(344.55)

I" I,\lld.up I '1lillySIoMe C.lpilat
I if ...'e \"Ih,~ lk WI. ,'""h)

I.; Nlilt l'ro(if It (Iss) ((IT Ihe period {lJ.H)
169.92 309.3b

622.50

III I'M"',,);,> I'." ShM,' (EI'S)

I ,,,!~""."".1 ,1iIul",r loPS bdol'j,) ExlnJOtdllli'fY ilL"'" for the PC,,(,J •

I
I 1m Ill\' y<1i11 I" ddt", and ier th" fll'l'vimt~ yei1f'(nul J!1n'hlhn"l)

i'l lid"', ,,",1d,h,i!~'H'S "lll'r E"lt<lmduIdTY iktn~ for Ihe penod,
lful' Ih~~vo.rf t,) d~H('ilr~d for U~f.i'pf\~vious year (nul a'nnutllil.ed)
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GARNET

. ores tn St,ltldalonc Rcults:

l. '1ill' ,\how ,)udilccl results for the Finallcial Y~<lrended 31st March, 2018whlch have been subjected to i\urlit by statutory auditors of the
COlllrMnr· \\'t're re"',''''cli <HIli recomrueudcd uy rhc Audit Committee lind subscq(,cntly approved by the Hoard of Directors at its IIlt"eling hd,j
nn 'Olh Mil)!, 2{)18, in (NUlI'of Cl,)usc :\3 of SEIlI (listing ObHg<ltionsand Disclosure Requirements) Rllgulatiolls. 2015.

2, Tilt' Board of Directors has rl'('ol1ltn,~ndct1,subject to the approval of the shareholders at the ensuing Annual G!_'llcralM4'Cting,a dividend of
5% I.c. Rs. t).50 per EAluity Share. ,

~ '1he Bo,,,,l nl Directors of the C,.mp.,J1Y nt i~ mt'cHng held on OSthMarch, 201S have allotted 1,30,19,104.E(IUltySI1<1ft'Sof Rs.]O/- 1!.!C'h.III till'
~h,lr('h(lldl'f~J pf thl' C01np,)HY nil Bonus Basis .

•1. TIlt' Compnnv ha" itlk»ktJ 284552 warrants on 24th January, 2018, further on 05th February 2018 the Company has allotted 2.84.552 Equity
~h.lh;~,lg;linst the convertibl« warrants ,,!lotted on 241hjanuary, 2018.

;) nw ('Hur('s of lu~!quarter M~'the fMtandng figures between audited ligures in respect of the full Iinancial year and publjshed year to dale
iil;un's upro thc third quarter of current finand.ll year.

6, The l"I!vinui\ (jlliH'kr/yeM ('Iltled results have ~'t:n ft'gwul~'d/rearTilngt'd wherever nccc!)sarytoconJinn the current yca.rpr(.'!.i<!lItation.

t'l,ln' ; tlhlll1b')l
1),11('<1 ; JOth Md '. 2011S

ilrne! International Limited

Gamet fnterna,tional Ltd
901, Raheja Chambers. Free Press Journal Marg.
Nariman Point, Mumbai· 400021. India
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C-' CONSOUDA n.n .Wl)rrED FJNANClhf_ RESULTSFOI~THE QUA.R11iRfYEAR ENDED 3lST MAUCU, 20111

I R!>.In Jllkhs unless sped.fkally sru'cified

j
t--sr.No r--·-------------------r---------...-<.::": ......on-"....o"':"u:-da:''''tc-.:-d~...:..!..~:..::::.:..:!...:.!r.:.::-::.:..:.:.j

I'.uticu lars QUJlrlcr P.nded YellT IirIded

31.03.111 :1.1.1.2.17 31.~3.17 31.03.18 Jt.o,,'U7
(Anailed) (Un<tudjtcd) (Au.dited) (Audited.) (Audited)

~,
~ ~ ntlwr In<~'m('

R' ··~~i~t·~~-~7w-r-e~l-nl-~-Te-~-I~&~a~-(-e-V:-ti:""D-tl-a:-li:-tc-n-)-s~&:-·~r~--(~3-+:-4)~--+---:-:---r--------+----~~---+- ~
Ihh,"r1lAil

1 a) ~~v,·rtu...frnm Operahons
l') Oth •.', INO,,1\'

2 hxl'CMIUurc

d) Cost of Material Consumea
b) I·'un:hd....:'of Stock in T(,'\de
ri Cll<ln!?eIn InV~h!OTy
!l!) I:lilpl"y~'\:s b('tldil ...xpcnses
t') Dqmx:l.Ili()1I,',;:Amorti'\i>lion('xf'<'n~c
r) Ilrh:\nc.!C~ht
g) Oth...r b'p"mhtuTl'

a.747.[)5 15..521.24 2.891.11 34.736.49 S.51UQ(241l.5..1) 197.l5 879$$ 820.67 897.1713;4911.51 15.718.39 3.,770.95 35.557.16 6,408.56

(2(>(1·l<9 4]:3.99 liH.S4 199.35 54,:\7518,36(1.59 17~'I85.74 1.92.'.1:\2. 41..oJ577 lJ:l9,m(4.583.99) 13.mO.OI) 488.31 (g.076.57) 607.38(151 46) 19Q04 41.89 nun 87442:M13 20.0S 15.60 1l2.16 6\.36\11411 (l.02 56'} 91.62 772Wl-,Il 269.76 18.'102 1.009.-17 6(l.j.7013,874.84 15,279S8 2,S28J!3 34,6tlO.OJ 5,14J_~

(376.l2) U8.81, 942.n 957.13 1.266.98- (1 :n) -(37(;.32) 438.81 941.40 957.n 1.266.98· . . .
(l76.J2) 4.18.81 941.40 957.13 1,266.98· - .
(376.32) 4.18.81 941.40 951.H l.266.98

(124.11) lOO.flO 216.79 213.89 2545). 10.52 9.711 J(l.52- (>2fI 49.73 6.}4)· (448.')3) -(25221) 3JS.IU 707.88 1,132.6.5 995.72
. .

(252.21) 3.18.81. 707.88 1,132.65 99S.i2(971) 8Jll 2.02 (9.98) 25.77(242S1) 330.01 705.$6 1.14263 969.951.95.2..87 6~ 622.50 l.952.87 622.S0

. c (,.78<>.24 4.(»10..65

(1.29) 5.JO ,...lb4 6.0<1 1558(! 20») 5,:ltl • 11.34 6.i19 IS,!;!!

i Total

-lr..flt hom O"'''''''N "" ..
J;'UC'J)!iOn.1[ ltoms & Tax (1.2)

Olher Incume, Interest &.

l'mHt (Loss) nom Ordinary Acthrili!,!s before Tax (7+8)

lilA r Credit ,
II Nt:! l'nJfit {Lossl frOlll Ordjllar)'.A~s after Tdl< (9-10)

! 17 Rt""'I''''~ l.');dudin!~[{evi,h.l.J!ton Rl!l».'f\''''

[

. Ii> Earni~Sh~Cl'([PS)

,.) 8<1>1<and ,hlull'" l:-~PSb,'foH' E~I"'.."rditMr}' ,h:"", (llr Uw
10') 1>.... ". ,HlJciilul<"lEI~ 3rt,!r c~lm"njinllryIhml~fur Iltt'
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NotC!l to ('on.soUdat.ed Restllts :

! The <itX)"" .1uJitl.,j n'~lllts for the FinanCial Year ended 31st M"rch. 201S which have been subje.:ted to audit by statutory auditors of the
C..m,,,,,,y. 1Y(,1\' n..·vi('w<lllaod n'('(lmtn(~ndl!d by the A,tdil Commil1ee and ~ubs<."lUt'ntly appl"OVN by the So."rd of Directors at lis nlef!ting
lwhl on :lOrhM.,y. 2£)18,(n hmll~ of C1,H1SCCt1of SEBI (l.isting Obligations and Disdosur(.' Rl1qui:rcments) Regul.at:lQ/lS,2015.

\ in., figun'~O! 1.1Sl4uMtcr 3rt'the b.lfan<.:ingfillur(19 between audil,," figures in 1'I?sp<.'C'! of the ful! finandal ye.lr dad published year to d.llt>figlln~~UPi" Ihe third quarlw o( current H"')nlial year,

2 rll" "('W Sub~1iJi.)I'yof the u'lJ\pany rum .." "CanlL't Valorem Capital Venful"CSPrivate Licuitl'tlH Was incorporated on 16th Janui.lry, 2018.

J)la€'t':Mumbai
Date, 30,05.20111

Gamellrllcmationailld
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' ''"''iTAn'''eNT OP AsseTS .....0 LlAalLtrlltoS

, (II.. In i.a ..,..)
'tM\d..lo~n. C'o,..-.o,htatHS1M.m,u:~t~, ".-tU!ba"d l.qbil'U.. I--:....:.-,.:::i:-I-'--:....:-"~I:-'+--:A:-.-":'t:--',.;;,.;,.;;;:.;....:'-A~I-I

3'.03.1. 31.0:s.u

GARNET
l:,.il'EANAlI0HIlt1.

s.a: '.511 1,O$ll. 13 "3.57
1$,..... ~.r...",071).73 4,'1'19.0& 3,527.13 .,177.084.42 3.2S

3"-1l3 0.80 11.13 11.831121.1'2 ltll024 1132.92 31,..&,057.52 .,7lI3.07 5.3"..o? S,271 A'll

_,011"71 3.. 4. 8,261,11 12"21
4n.01 311%., ..172.16 3411.~ 20;.40 3110.181;15.25

"' .•5 111"" 127.11e3.87 1.68 3.'73 1.'1',4011.85 "IM.1n U.I2T.U 1,007;,)0
1',0461.31 5,2:3.8.$9 "',523.'. e,ua.7'I

Fr;;:~:,-
Su

A, "QUITT IUIO l.'AaIUTY
1~1:fh.,...h:Qld.... • F4nd.
...s......Captl...
b••••• rv•• :& ''''ltl,u.

c.,MDAeyR.c.'ved AI.'''''' Sh• .,. Watrliu,t

SubTota•. 5h.~hJ.t.· flll(d.

3. Ho~,.Ou{r~l'lt flabUUli&..

ii, ton" ht,1'I1 bo-.-ro_ntJ

! II. D"'e,,,,11 T<l" LlJlbllill •• {.... j
c. l.ong Term p'Ov'.'on,
d.. Oth.;f N~ft tV"_"t UabUo,_.

'slih 'telat. NOh,C'UrJ"tthtUttblUtht ...

/

5<Ctfrr."t- Lh'lbHftl ...

~ S,hort T•.rm 80f"f'Owil'\O.I h.T".d. P'a¥it-tu.,.-

I c. Ottte.f'CViTe~lU•• iUtl."
d~ l,hO" T.,m ProVi's)O'n.

Sub T01Q1, CUffen1 Lr.bnltl ••

TOTAL. EQUITY A"[J Ll4111LnllE$

11,455£1$

¥. NOnCuttent A,•• t.
iI. f"8d As-•• b

'anaj~.A..... t.
'"tarts!b-J. ".5.,.

by Not) CUrtnhi 'nYeA,,:rn.ntt

c. a.r •.",..d Ta:Jt M$wtl
d. lONSfTtum Loan" & A,dv."c1tt.
9. Ot-h.,. N411 C-"rr."t .t,a,.. ,.

S-libYota. ~Ho," Cwn_", ..... I:t-

2. C"'.,,¥-nl: A••• t.

it. CU~"""1: '"""fA:&htt ... ta
b, In"ontQf-l~il:f1l
c. 'T't"li1doR~t;:«lIh,•.b¥ft.

d. C.Sh • c-•• _"EqUI .... uMW

e• .short Te-nn loa",,_. & Adv-anc ••
f. 0,.,., C""-.At4..&s.t.

Sub lO.t.lII. Current As..,.

TOTA... Allstn s.

1,85;2,.7 UZ.SO l,IUI'U7 nz,,5()&,55z",. 4,U:Lf1 ••7t••~ 4.eco.eS72.87
7<1•• .,.

",sn.B' 11,005... , ."'~.'I''I' 5.20.15

27t.IO UlI.,..

fa.'" 1e,U
•1.27 38.4•

81,03, 15&:Af7

•• 1211.$1 72.92 4,7<t1l.83 U.U11.4) ;\,Jl _.77 ~.2...U.:14 .,13 SO.iU R47135.'. '52.110 135,14 ;14.734,88'••• 2iU.". S,371.n 66••00
lai"1!7.3~7 1I.n..'. 14,5"~'" _,:111.7'

Ptac. t fi4Ufl1-_boal

In.led , 30." ".y, :1016

l---.,------- ~__=.:.:;==.:__ ____.J
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ANNEXURE I
2_f,llemcnt 011hnpact of Audit QuaHfications (for audit r~rt with modified opinionl

~J~d alon,&",,:,!HhConsolidated Ann~lill Audited Finanda.l Results
--- --_._-

j,
Adjusted Figures I

). SI.
Audited Figures (audited figuresPart ieutars (as reported nJter INo.
before adjusting adjusting for Ifor_g_uali.ficatioll~ ..s.uaHfications) !jRs in lakhs) Jl. Turnover I Total income

34,736.49 I
iTotal E~lldihlfe
I

2.
'34600.43 !1 Net f'rofilL{Los'i)
1]32.65 Management is of i

t--.

I
·k Earni~ Per Share

6.09 the opinion thatI
5. Iota! Assets

14523.89 then:! is no (Wlter.i<ll
:

effect of the I
I 6. Totat Liabilities

14523.89 qualification on the- Net Worth
8739.1 fina.udal figures. I

,.

Any other financial itt'm(s) (as felt appropriate by - IJ
the

S, mtll1~emel1t)
f,I Audit Ql"lljfi~iltion (each audit !Iualification
ii ll. se_g'!.!..<!tclYl; '\,

!I A. Details of A udit Qualification:

II.
''. Company [1,lS changed it!' Main Object clause and is also under process of

I, ,

IS.:(· Regulation 33/52 of the SEB! (LODR) (Amendlnellt) Regulations, 2016)

fl'glstt'nng ttself WIth RBI under &ox.45IJ\ as the Company s F1I1an('ml Assets l
constitutes IIlOJ'(~ (han 50%of total assets and income from financial assets I
a'fl'iUtulcs more than 50% of the gross income; I
Provisioll for Employee benefils has not oc-en done as per AlXountingStandard 15
which deal s with "Employee Benefils". I

l---4--__~~~~~~~~~~~~~~~~~--~!Type of Audit Qualification: Qualified Opinion f.Pi5¬ --la+mei'~ffiien-f_A.6~
QtJtnkm

iL

G;)fOe'tinternational Ltd
901. Raheja Chambers. FreePress Joumal Marg,
Narim-an Point, Mumbai - 400021, India

GSl'IN: 21AABCCBS03A1Z3
CIN: L74110MH199SPlC09344a
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F------··---· ... .(I) Management's estimation on the impact of audit
qualification: N A
(ii) 1£ management is unable to estimate the impact, reasons fur the same:
Company is already in process of registration with RBIunder Section 45IA
of R131 Act, 1934.
(iii) Auditors' Comments on (i) OT (il) above: OK

Signaillries:

CEO/Managillg Director

~
CFO w-.i ..

I Audit Cormnitlee Chairman
~

.I

~

vI Statutory Auditor
t

I Place: MurnbaiI Date: 30th May,2018I

Gamel International Ltd
901. Raheja Chambers, FreePrells. Journal Marg.
Nariman Point Mumbai - 400021. India

+91 2222820714
+91 22 22820715

Jnfo@garnetint.cQm
www,garnetintcom
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ANNf:XUREJ
,~il{~!ll.enton hllp.H;tof Al~d1tQuafifkations (for audltl'eEQll with modified opInion)

sUQll'liHcd i'llo!~wH.h COfl,Solirlated A:rI~uaIAudited Finand~l Resu}ts

fitatct}1!t!}L9tl II!!~udit Qualifications fQf the ~inandalYear ended March 31.2018

(SI'C Regu lalion 33/52 of the SEIH (LODR) (AmE'lldme~t)Regulations, 2016]

1. SI, Adjusted Figures
Aud,UedPigures (amlited figures
(as reported after
before adj\lsting adjusting for
forqualifications) qualificatiOns)

Particulars
No.

[Rs in Iakhs)
r. Turnover / Total income 34736,49
2, Total Expeudittue 34600,43

1 NeI.P'r(ffit/(Lu!;s) 1132.65 Management .is of
,I. Edr!1irlgs PerShare 6.09 the opinion that

:--'---+~5-, --l-·'::'fo'::'t'::'.a'::'!-'A""S.::.Sc;,..CU.::.·>;;..::.;·;:.::.;;.,;...;;....-----------·--+------1-4-.s-23.:;;:;,;.S::.:'9+· there isno lll<l.ll!rial

l effect of the
i I 6 Total Liabilltlcs 14523go Ifi----I--"--t-- ~=-,~ ------ + ._._..::.'+ qua i !cationon the
! 7. Net VVorth 8739.1 flnancia! figures.

Any other financial item(s) (Uli feltappropriale by
the

it management)
Audit Qllidl(kilti0l1J~3Ch jl'udit qualifkvtlQIl
St;,P,!!f.? I('1 '{}:

A. Ddai1s of Audit Qualification:
1. " Company has changed its Main Object clause and is also under process of

H~gi~h:'ringitseff with lUH unGer S('c, 4SIA as the Company's FinancialAssets
constitutes more tiMn 50%.qf total asset.'>and income from financial assets t
constirutos more th.1l1 50% of th(~g'fOSS income; I

ii, Provision forEmployee benefttshas not been done as per Accounting Standard 151
which dealswith "Employee Benefits' I

~"----l----,:-:r-y-P-e-o~f:-I-i\-u""d:":'"1t-Q-=, -1I-a':":H-::f:-k-a~ti~o-n-:-:Q::-,-u-al:-:-ifi::-'.ed-7. -':o7'"p-:. [-11710-1-1-:/."":_}:J:::", :-ise-"):-aff":'·'-.H-~-I'-O-:f..{-':·}f:::--m~·.~-:-·i)-t-'-:/:-.7i\-:~-'--,---;
B, Opinion

G.'irne\ intl!!mational Ltd
901, ~ah1'tjtlCfHltnbCfll. Free Press Journal Marg,
Narlll1:1nPoint, Mumb:ai -400021.lodla

+91 2222820714
+91 22 228.20115

in(O@I}-$met.lnt.CO
www.gsrnetintcorT\

GSTlN: 27AABCG8503A1,3
ell'!: .L7411 OMH1995PLC09344S'



@
GARNET
!.Jr€nN."IONAl

. _ ..._.._. - ~., ._-..
. -------- . ------ '--~-~Freq ucncy of quaHficaliol\: Whether appeared fi5l-ti-me / repetitive / S~lG-W--~g IC. t:Ofl#tHt~ I
For Audit Qualifkation(s) where the impact is quantified by the au<Hto(, Management's)n. Views: N.A . j
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(I) Management's estimation on the impact of auditI
~ _9_ualification: N.A

j
r (ii)

If management is unable to estimate the impact, reasons for the same:

J

i.
Company is already in process of registration with RBI under Section 4SIA ofJ<BI Act, 1934.

Iii. C<lIl~al~ wiJI take care in future.
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;
(iii) Auditors' Comments on [i] or (ii) above: OK
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~.Audit Committee Chairman,
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