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November 14, 2017

The General Manager
Department of Corporate Services
Bombay Stock Exchange Ltd.
Dalal Street, Fort.

Mumbai- 400 001

Dear Sir,

Sub: Outcome of Board Meeting.
Ref: GARNET INTERNATIONAL LIMITED

Please be informed that the Board of Directors of the Company at its meetlng held on November
14, 2017, inter alia, has transacted the following-:

1. Approval of Un-audited Financial Results for the Qtr ended September 2017.

2. To issue 3,20,000 Convertible Warrants at an exercise price of Rs 820/- per Convertible
Warrant, convertible each into equivalent number of equity share having face value of Rs.
10/- per share at a premium of Rs. 810/- per share. These convertible Warrants to be
issued on preferential basis to Mrs. Anita Chainrai — a Non-Promoter Individual investor,
subject to the approval of Shareholders in their meeting. Each warrant shall carrying a rtght
to subscribe to equal number of Equity Shares in the Company to be converted with in a
period of 18 months in cash by way of Preferential Allotment in terms of Companies Act,
2013 and as per the Guidelines for Preferential Issue issued by SEBI under SEB} (ICDR}
Regulation, 2009,

3. To calt Board Meeting on 18" November, 2017 in order to approve & finalize the date and
notice of EGM for issue of Convertible Warrants to Mrs. Anita Chainrai - a Non-Promoter
individual Investor.

Kindly take the same on record.
Thanking You.

Fer Garnet International Limited

-

{Ra ggar)
Dire
DIN 01019838
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Statement Of Unaudited Standalone Financial Resnlts For The Quarter Ended 30th September, 2017

= {Rs. In Lakhs)
Standalone
Sr. Particulars Quarter Quarter Quarter Half Year Half Year Year
No. ended ended ended ended ended ended
3070972007 | 30/06/2017 | 30/09/2016 | 30/09/2017 ] 30/09/2016 | 31/03/2017
(Unaudited) | (Unaudited) | (Unaudited) | {Unandited) (Unaudited) | {Andited)
1 |y NetSales /Income from Operations 3.248.86 1,688.42 393.61 4,937.28 773501 408317
By Other Operating Income 37177 500.27 1.05 87204 1.06 863.91
Total Income fram operation (a+b} 3,620.63 2,188.69 39466 5,809.32 77496 | 49a7.08
2 Expenditure
a)  Cost of Material consumed - - - - - -
b)  (Increase)/ Decrease in stock in trade (292.08) (195.45) 24334 {487.53) nz9n 606.26
¢}  Purchase of Stock traded in 342028 184316 5166 5,263.44 44953 3,146.96
d) Employees cost 381 315 291 6.96 558 13.96
e}  Depreciation 157 155 181 312 3.60 718
f)  Finance Cost - - - - - 356
g)  Other Expenditure 73.89 3445 1353 10834 n 64.81
Total 3,747 1,686.86 3375 455433 69332 | 380273
3 {Profit before Exceptional & Extraordinary items and tax (1-7) 113.16 501.83 61.41 914.99 6162 1,104.35
4 |Exceptional items - - - - - -
5  {Profit before Extracrdinary items and tax {3-8) 41316 50183 8141 F14.99 s162] 110435
6 |Extraodrinary items - - . - . -
7 [Profit after interest but before Exceptional items (5-6) #1316 50183 §1.41 91499 §L62] 110435
§  {Exceptional items - -t - - - .
9 |profit (Loss) from Ordinary Activities before Tax (7+8) 41316 50183 8141 41499 sL62] 130438
10 |Tax Expenses
Current tax 103.00 125.00 - 228,00 - 221.49
Earlier year taxes - - - - - 0.01
Deffered Tax - - - - - -
11 |Net Profit {Loss) for the period (11-12) 310.16 37683 Ll 666,99 81.62 882.85
12 [paid-up Equity Share Capital 622.50 62250 62250 62250 62250 622.50
(Face Value Rs. 10/~ each)
13 |Reserves Excluding Revaluation Reserves
- - - 438291
14 |Barnings Per Share {EFS)
a) Basic and diluted EPS before Extraordinary items for the period, 498 605 131 11.04 131 1418
for the year to date and for the previous year (not annualized)
b) Basic and diluted EPS after Extraordinary items for the petiod, 498 6.05 131 11.04 131 1418
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Notes :

1} The above results have been reviewed by the Audit Commiltee and approved by the Board of Directors of the company at their respective meetings held on T4th
Novernber, 2017 at the registered office of the company;

2) The statutory auditors have catried ot a limited review of the above results.

3) Deferred tax assets arising on losses on dealing in shares and securities has not been recognized in view of uncertrinty in generating the profit from dealing in shares and .
securities.

4) Interest on loans and advances given and taken will provided at the end of the year.

5} Corresponding figures of earlier period,/year have been regrouped / reclassified / rearranged to make comparable with figures of the current quarter.

6) "Income from Operations” in standalone results represents turnover of shares and secarities and profit/loss on intraday and F&O transactions.

7} *Other Operating Income" in standalone results represents profit on sale of investments in shares and securities & dividend.

8) Company is a NBFC Company and is in process of getting it registered as NBFC with RBL

9) Statement of Assets and Lianilities
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Statement of Assets and Liabilities As At As At
30.09.17 31.03.17
A. EQUITY AND LIABILITY - '
1. Shareholders' Funds
a. Share Capital 622,50 622.50
b. Reserves & Surplus 5.069.90 4,382.91
Sub Total - Shareholders' Funds 5,692.40 5,005.41
2. Share Application Money Pending Allotment
3. Non Current Habilities
a. Other Long Term Liabilities - -
Sub Total - Non Current Liabilities - -
4. Current Liabilities
a. Short Term Borrowings 1,213.18 7292
b. Trade Payables 39.96 3.53
¢. Other Current Liabilities 217.60 2.57
<. Short Term Provisions 92.81 15416
Sub Total - Current Liabilities 1,563.55 233.18 f
TOTAL - EQUITY AND LIABILITIES 7,255.95 5,238.59
B. ASSETS
1. Non Current Assefs
a. Fixed Assets 592 8.59
b. Non Current Investments 4,893.03 4,719.06
<. Long Term Loans & Advances - 0.80
. Deferred Tax Assets (net) 3.25 3.25
e. Other Non Current Assets - 2228 |
Sub Total - Non Current Assets 4,902.20 4,753.98
2, Current Assets
a. Inventories 526.01 38.48
b. Trade Receivables 75.36 -
¢. Cash & Cash Equivalents 79989 346.00
d. Short Term Loans & Advances 949.82 98.45
e. Other Current Assets 267 1.68
Sub Total - Current Assets 2,353.75 484,61
TOTAL - ASSETS 7,255.95 5,238.59

Place: Mumbai
Dated:; 14th November, 2017

Garnet International Ltd
501, Raheja Chambers, Free Press Journal Marg,
Nariman Point, Mumbai - 400021, India

GSTIN: 27TAABCG8503A1Z3
CIN: L74110MH1995PLC093448

By order of the Board
Fox Garnet International Limited

+91 22 22820714 info@garnetint.com
+91 22 22820715 www.garnetint.com



74

GARNET

I N TERMNATI!ONAL

Statement Of Unaudited Consolidated Financial Results For The Quarter Ended 30th September, 2017

{Rs. In Lakhs)
Consolidated
Sr, Particulars Caarter Quarter Quarter Half Year Half Year Year
No. ended ended ended ended ended ended
30/09/2017 | 30/06/2017 | 30/09/20%6 | 30,/09/2017 | 30/09/2016 | 31/03/2017
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} | (Audited)
1 a) NetSales /Income from Operations 3511.86 1,956.34 73245 5468.20 1,433.40 551139
b} Other Operating Income 37186 500.18 201 87204 276 89717
T'otal Income from operation {a+b) 3.883.72 2A456.52 73846 6,340.24 143616 540855
2 [Expendifure
a)  Costof Material consumed 13956 105.98 15174 24554 280.21 543,75
by  (Increase)/Decrease in stock in trade (272.62) (217.94) 243.67 (490.56) 1357 60758
c)  Purchase of Stock traded in 341980 1,843.64 54.55 526344 453.90 3,229.01
d) Employees cost 2455 1491 1696 3546 2787 87.44
&)  Depreciation 1991 1937 1537 3028 3015 6136
f)  Finance Cost 0.61) 0.73 071 012 137 7.73
g} Other Expenditure 198.03 150.30 158.00 34833 28432 604.70
Total 352863 191699 621,00 544562 1.291.39 514158
3 Profit before Exceptional & Exiracrdinary items and tax (1-2) 35509 539.53 113.46 89462 144.77 1,266.97
4 Exceptional items - . - - -
5 {Profit before Exizaprdinary items and tax (34} 355.09 539.53 11346 B9L.62 14477 1,266.97
& Extraodrinary items - - - - -
7  |Profitafter i but before Exceptional items (5-6) 355,09 539,53 11346 69462 144.77 1,266.97
8  iExceptional items - E - - -
9 1Profit {Loss) from Ordinary Ackivities befare Tax (7+8) 355.09 539.53 11346 894,62 14477 126697
10 }Tax Expenses
Current tax 103.00 135.00 961 238.00 21.03 265.06
Larlier year taxes - - - - - 6.20
Deflered Tax - - - - - -
1 |Net Profit {Loss) from Ordinary Activities after Tax {9-10) 25209 40453 103.85 656.62 12374 995,71
12 [Minority Interest (9.08) . 6.70 (9:08) 1256 25,77
%3 |Net Profit {Loss) for the period {1112} 261,17 104,53 9713 §65.70 11L15 269.94
14 |Paid-up Fquity Share Capital 62250 &22.50 62250 62250 62250 62250
Face Value Bs. 10/- each)
15  |Reserves Excluding Revaluatior Reserves
- - - - - 4,63691
16 [Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items for the peviod , 4.20 &50 156 10.69 1.79 15.58
for the year to date and for the previous year {not lized)
b} Basic and diluted EPS after Extraordinary ftems for the period, 420 6.50 156 10.68 179 1558
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Notes

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their respective meetings held on 14th
November, 2117 at fhe registered offive of the company;

2) The statutory auditors have cartied out a limited review of the above restls,

3) Deferred tax assets arising on losses on dealing in shares and securities has nof been recogiized in view of uncertainty in generating the profit from dealing in shares and
4} Interest on loans and advances given and taken will provided at the end of the year,

5) Corresponding figures of earlier period/year bave been regrouped / reclassified / rearranged to make comparable with figures of the carrent quarter.

6) "Income from Operations” in stanclalone results represents tumover of shares and securities and profit/loss on intraday and F&O transactions.

71 "Other Operating Income" jn standalone results represents profit on sale of investments in shares and secutities & dividend.

8) Company is a NBFC Company and is in process of getting it registered as NBFC with RBL

9} Consolidated Firancial Results have been prepared in accordance with the A« ing Standard 21 (C
Enamely Sukartik Clothing Private Limited,

Eidated Financial Statements) to include company's subsidiary

10) Statement of Assets and Lianilities
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Place: Mumbai

Statement of Assets and Liabilities As At As At
30.09.17 31.03.17
A, EQUITY AND LIABILITY B
1. Shareholders’ Funds
. Share Capital 622,50 62250
b. Reserves & Surplus 5,306.35 4,640.65
Sub Tetal - Shareholders” Funds 5,928.85 5,263.15
2 Minority Interest 280,70 289.78
3. Non Current liabilities

a. Other Long Tern Liabilities 20.03 1838

b. Deferred Tax Liab { Net) 3849 3649
Sub Total - Non Current Liabilities 5852 56.87
4. Current Liabilities

a. Short Term Borrowings 1,213.18 7292
b. Trade Payables 476,15 36288
¢. Other Current Liabilities 248.71 56.92
d. Short Term Provisions 102.82 176.28
Sub Total - Current Liabilities 2,040.86 668.59
TOTAL - EQUITY AND LIABILITIES §.308.93 6,278.79
B, ASSETS
1. Non Cuarrent Assets

a. Fixed Assefs 1,125.56 1,051.03

b. Non Current Investments 4,351.03 4,177.06

¢. Long Term Loans & Advances 240G 9.83

d. Deferred Tax Assets (net) - -

e. Other Non Current Assets 11.30 33.58
Sub Total - Non Current Assets 5,496.92 5,271.49
2. Current Assets

a. Inventories 64458 12521
b. Trade Receivables 479.86 362.14
c. Cash & Cash Bqnivalents 82989 3056
d. Short Term Loans & Advances 854.64 127.98
e, Other Current Assets 3.03 181
Sub Total - Current Assets 22812.01 1,007.30
'TOTAL - ASSETS 8,508.93 6.278.79
By order of the Board
arsret Tiernational Limited

Dated: 14th November, 2017
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