N GARNET INTERNATIONAL LIMITED

CIN : L74110MH1995PL.C093448

901, Raheja Chembers, Nariman Point, Mumbai - 400 021 (India)
Tel.: 6636 9942 & Fax : 6636 99463 @ E-mailinfo@garnetint.com ® www.garnetint.com

August 10, 2017

The General Manager

Department of Corporate Services

Bombay Stock Exchange Ltd.

Dalal Street, Fort.

Mumbai- 400 001 -

Dear Sir,

Sub: Outcome of Board Meeting.
Ref: GARNET INTERNATIONAL LIMITED

Please be informed that the Board of Directors of the Company at its meeting held on August 10,
2017, inter alia, has transacted the folowing-:

1. Approval of Un-audited Financial Results for the Qtr ended June 2017.

2. Discussion on Amalgamation of GVS Chemical Private Limited with Garnet International
Limited and to call another meeting of Board to approve scheme of Amalgamation.

3. Appointment of Professionals in field of Amalgamation in order to implement the decision of
the Board of Directors of the Company.

4. Appointment of Dr. Jaswant Patil as Independent Non Executive Director.

Approval of resignation of Mr. Dinesh Nandwana from directorship.
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Kindly take the same on record.
Thanking You.

For Garnet International Limited

(Ram
Director
DIN 01019838




=
=
=
S
=
=
=
&=
—~
=
—
=
<
S

L74110MH1995PL.C093448

CIN
901, Raheja Chembers, Nariman Po

Tel.: 6636 9942 o Fax

int, Mumbai - 400 021 (India)

info@garne

unt.com ® www.garnetint.com

I:

6636 99463 ® E-mai

£10 * 2un{ 30 POPU I9HIEND) SYL 104 SINSAY [PRURUL] PAIEPTIOSU0D) 2 SUO[EPURIS PIJEpnIEUN JO JUaWRIeIS

8551 o 9¢'IT 05’9 _ Iyl 000 Z6'0T 079 ‘porzad sy 10) suray; AreurpioeXy IOl SJ7 pAYND pue ey (q
{pazyrenuue jou) resd snofaard s 10y pur yEp o eak A Jog
85°6T zT0 9g'LL 059 2LPT Q0o 60T 0'9 " poused s} 105 swiayr Areurproenxy arojeq §47 PANRD pue oseg (2
_ (549) areqs tag sbupareg| g
9L - - - 16T86'F - - -
5341859y LOMENTEA] BUIpnioxy ssalagay ST
(yoea - /0T ' anjep 2eg)
05279 05729 0979 08'¢L% 05'779 087229 04229 04'TT9 rende] sreys Ambg dn-preq|
96°696 00PE 9% 204 £E'F0F - | s8T98 0 L6490 £8°94E {z1-13) poped ayy 303 {sso) jorg 0N| g
24T 68'S £F0 - - - - - waFAU[ atoﬁ.az_ -
TL'G66 6861 68402 E5H0F €8TER o FL'649 £8'9L€ {0T-6) ¥eL I9ge ALY ATPUIPI0 WOy (S8 IPOITIN| 11
Te'll - 06'LT - - - - - xe] patafjad
0ze " 19 - w00 - o - saxe) 1eak 197 Tes
a1'gse Il 17512 00'66T 631 - 6V 122 00°g2T Xe} JUeany)
‘ sosuadxg xe[| o7
86'992°L i€1E 9186 £5'6E8S SEPOTT o Y2106 £8°T08 (8+2) XBL 2M0Jaq BINFALPDY ANFUIPIO WALy (8507]) IoAd] 4
- - - - - - - - suay pruondadxy g
86'99Z°T Te'1E 58 ) 268G SEBOL'T (44l ¥Z'106 £8'T05 (g-g) suray reuoydaoxy adogaq NG Jsamyur J0ye Jyosl| 4
- - - i : - i - sway &wuppoenxgl 9
86'997°L 1e1e Wk £5°6ES SETOL'L wo ¥TI06 £8'708 {§~£) xe) pue sway] ATenrpiownxy azopeqyoad| §
. - - - - - - - sway aucndaoxyg|  F
86'997'T T€TE ¥ 186 €C'6E5 SEPOLT 0 ¥ 06 E8'T0S {z=1) %) puv sway Axuproenxs 1 feuondadxy a10§aq J130L] £
85" TFL'S 6EDLY TT'BIRY 66'9T6°T ELTHE 6008 620862 98'95%'T oL
02709 zesel zo'88Y 0£'05T 1859 618 e SHPE amyppuadxg o (8
{ece 950 69'S €40 9GE - 95 - wepeowwuyy
9€'T9 RLFL 961 LE'8T 8Ts 6471 2 6L vomepardag (9
T8 16T 68'1F 1691 96°€T L9 £6°E STE oo ssadopdury  (p
10'6LT'e GE'R6E 08626’ PHER'T 96'9F1'E LR6E 20TSET ITEM'T Il paped) ya0lg Jo asmpomnyg 2
88409 (oroe) 088 (v 412} 92'909 (ev06) s 4 (sp'Gs1) PRI} I Y0035 U asealdag] /{eseaug) (g
S4°€%8 Figd: 4N SEPIT 86'G0L - - - - paIInsIIoD (B JoJs0Ty (B
amyrpuadxg| 4
95°8059 047102 Z9'69LE zG'9GKT 80°L96°F €088 ESIEL'E 69'88LT (q+e) uoprsado woly smody (Mol
LU'268 sS40 1588 81005 15°€98 00 08P 22008 auomy Sunmed)y po  {q
6E'TIZS 56004 TTT68T PE'956'1 LVES0 6208 6VEENT T8t suogessd(y woy swon]/ sspegiaN (8
(paypny) | (pawpneun) | (penpneup) | (paypreury) (paypny} | (paurpreusy) [ {powpreuy} | (papnedr))
LT0T /20 /TE [ 9102/90/0€ | £102/€0/1€ | £102/90/0€ £T0T/80/ 1€ | B10E/90/0€ | ZI0T/£0/18 | L10T/90/0¢€
popus papud pepus papua pepua papua popus papua ON
JEB L peitacity) 1mBPend) J9pmnd) aeag 1Iendy JITETY) JaMENgy SIYNIIE ] g
Ppajeprosun)) aunfepung
(stpre Uz 5y}




GARNET INTERNATIONAL LIMITED

CIN : L74110MH1995PL.C093448

901, Raheja Chembers, Nariman Point, Mumbai - 400 021 (India)
Tel.: 6636 9942 ® Fax : 6636 99463 @ E-mailinfo@garnetint.com ® www.garnetint.com

Notes :

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their respective
meetings held on 10th August, 2017 at the registered office of the company;

2) The statutory auditors have carried out a limited review of the above results.

3) Deferred tax assets arising on losses on dealing in shares and securities has not been recognized in view of uncertainty in generating the profit
4) Interest on loans and advances given and taken will provided at the end of the year. Similarly, Provision for Tax will be considered at year end.
5) Corresponding figures of earlier period/year have been regrouped / reclassified / rearranged to make comparable with figures of the current
6) "Income from Operations" in standalone results represents turnover of shares and securities and profit/loss on iniraday and F&O transactions.
7) "Other Operating, Income" in standalone results represents profit on sale of investments in shares and securities & dividend.

8) Company is doing NBFC activity and is in process of getting it registered as NBFC with RBL

9) Consolidated Financial Results have been prepared in accordance with the Accounting Standard 21 (Consolidated Financial Statements) to include
company's subsidiary namely Sukartik Clothing Private Limited. .

By order of the Board
For Garnet International Limited

Place: Mumbai
Dated: 10th August, 2017
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Independent Auditor’s Review Report on the Unaudited Standalone and Consolidated
Einanclal Results of Garnet International Limited Purszant o the Regulation 33 of the
SEBI (Listing Obligation and Distlosure Requirements) Regulations, 2015

T

The Board of Directors of

GARNET INTERNATIONAL LIMITED
G011, Raheia Chambers,

Free Press Joumnal Road,

Nariman Peint,

Mundbai ~ 4000271,

Maharashtra,

We have reviewed the accompanying staterent of unandited standalone financial results of
GARNET INTERNATIONAL LIMITED (GIL or the “Holding Company™} and the
unawdited consolidated financial results of CIL and it subsidiary (ogether, the "Group™),
for the quarter ended June 30, 2017, being submitted by GIL pursuant to the requirements of
Regulation 33 of the SKBI (Listing Obligation and Disclosure Requirements) Regolations,
201% (the “Staternent™). This statement is the responsibility of the GIL's management, has
been approved by the Committee of Board of Directors and g prepared in accordance with
the recognition and measutement principles laid down in Accbunting Standard 25 for
Interim Financial Reparting, prescribed under section 133 of the Compartes Act, 2013 readd
with relevant rules issued thereunder and other accounting principles generally accepted in
Indin, Our responsibility is o issue a report on these financial statements based on our
revies.

We conducted the review in accordance with Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, {ssued by Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement, A review is Hmited primarily 1o inquiries of
campany personnel and analytical procedures applied to financial data and thus provide
less assyrance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. . ’

Bram.;h Ofﬁ&e : 310/312, Pride Purple Square, Kalewadi Phata, Wakad, Pune - 411 057 » Tel: 020-8791 6585




Fhe consolidated financial resalts forming part of the Statement indudes the results of
Sukartik Clothing Private Limited, subsidiary company of GIL.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the gecompanying statement of unaydited financial results prepared in,
aceordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
including the mamner in which it is to be disclosed, or that it contains any material
misstatersent.

Alsy, attention is drawn towards the following point:

1. Interest on loans and advances taken as well as given has not been considered in the
financials and the same will be considered at the vear end.

2. The company is carrying out NBFC activities and is in process of getting itself
registered with RBI as per Section 45-IA of Reserve Bank Of India Act. 1934, and
hence company will be inplementing Ind AS for accounting perfod beginning from
18t April, 2019 as petified by Ministry of Corporate Affairs.

For MVK Associates

Charferéd Accountards

FRN: 120222W
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CA. Mittal Vora
Partney
Membership No. 140785

Place: Mumbai
Date: 10% August, 2017






