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14" November, 2016,

The General Manager
Department of Corporate Services
Bombay Stock Exchange Lid.
Dalal Street, Fort.

Mumbai - 400 001

Dear Sir,

Sub: OQutcome of Bpard Meeting.
Ref: GARNET INTERNATIONAL LIMITED

Please be informed that the Board of Directors of the Company at its meeting held on
November 14, 2016, inter alia, has discussed & transacted the following business-:

1. Approval of Unaudited Financial Resuits of the Company for the Quarter ended 30™
September, 2016, a copy of which is enclosed.

2. Listing of Company with National Stock Exchange.

Kindly take the same on record.

~ Thanking You.

Yours faithfulty,

For Garnet international Limited

Encl: a/a
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2016

Rs. inTacs

Sr. Particulars Cuarter Quarter Quarter] Six Months| Six Months Year
No. ended ended ended ended ended ended
30.09.2016 30.06.2016! 30.09.2015f 30.09.2016| - 30.09.2015] 31.03.2016

(Unaudited)] (Unaudited)}(Unaudited)|{Unaudited)| (Unaudited)i (Audited)

1 Ha) Net Sales /Income from Operations 393.61 380.29 965.22 77390 965.22 2,298.70
{b) Other Operating Income 0.81 0.02 (87.53) 0.83 (87.22) (104.67)
Total Income from operation (a+b) 394.42 380.31 877.69 774.73 878.00 2,194.03

2 |Expenditure

a) (Increase)/ Decrease in stock in trade 243.34 (30.43) (265.75) 2291 (412.29)| (1,109.81)

b) Puwrchase of Shares traded in 51.66 397.87 1,091.07 449.53 1,239.55 3,251.45

¢} Employees cost 291 267 289 5.58 5.90 14.00

1d) Depreciation 1.81 1.79 1.81 3.60 3.60 7.20

e) Other Expenditure 13.53 3.19 13.86 21.72 23.00 56.95
Total 313.25 380.16 843.89 693,35 859.76 2,219.79

3 |Profit from Operations before Other Income, Interest &

. 8117 0.21 33.80 81.33 18.24 (25.76)
Exceptional Items & Tax {1-2)

4 |Other Income 024 - 59.65 0.24 63.84 93.73
5 |Profit before Interest & Exceptional items & Tax (3+4) 81.41 0.21 93.44 81.62 82.08 67.97
6 |Finance Cost - - 820 - 8.20 18.03

7 |Profit after interest but before Exceptional items {5-6) 8147 621 85.24 8162 73.88 49.94

§ |Exceptional items - - - - - -

9 |Profit (Loss) from Ordinary Activities before Tax (7+8) 81.41 021 85.24 81.62 73.88 49.94
10 |Tax Dxpenses - - - - 011)
1T {Net Profif (Loss) from Ordinary Activities after Tax (9-10) §1.41 021 85.24 81.62 73.88 50.05

Addf{Less) Tax Adjustments for earlier year - 22.01

12 {Extraordinary items (net of tax expenses) - - - - - -
13 {Net Profit (Loss) for the period {131-12) 81.41 0.21 85.24 81.62 73.88 28.04
14 1Paid-up Equity Share Capital 622,50 622.50 622.50 622.50 622.50 622.50

(Face Value Rs. 10/- each)

15 |Reserves Excluding Revaluation Reserves - - - - - 3,589.70
16 jEarnings Per Share (EPS)

a) Basic and diluted EPS before Extraordinary items for the period 1.31 0.00 137 1.31 1.19 0.45
, for the year to date and for the previous year (not annualized)

b} Basic and diluted EPS after Fxtraordinary items for the period, 1.31 0.00 137 1.31 1.19 0.45
for the year to date and for the previous year (not annualized)
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Notes -
1) The above results have been reviewed by the Andit Comnmittee znd approved by the Board of Directors of the company at their respective meetings held
on 14th November, 20116 at the registeted office of the company;
2) The accounts of the subsidiary company will be consolidated at the year end.
3) The statutory auditors have carried out a limited review of the above results.
4)The company operates in a single business segemny i.e, Shares and securities. The operating incomes are classified as under:
{a) "Net sales / income from operations” represents income from trading in shares and securities,
(b) "Cther operating income” represents income from investments in shares and securities & speculative profit/{loss).
5) Deferred tax assets arising on Josses on dealing in shares and securities has not been recognized in view of uncertainty in generating the profit from
dealing in shares and securities.
6} Interest on loans and advances given and taken will provided at the end of the year. Similarly, Provision for Tax wil be considered at year end.
7) Corresponding figures of earlier period/ year have been changed to make comparable with figures of the current quarter.
8) Statement of Asseis & Liabilities

Rs. in Lakh
Statement of Assels and Liabilities As AE As At
30.09.16 310316

A EQUITY AND LIABHLITY
1. Shareholders' Funds

a. Share Capital 622.50 622.50
b. Reserves & Surplus 3,671.32 3,589.70
Sub Total - Shareholders' Funds 4,293.82 4,212.20

2. Share Application Money Pending Allotment

3. Nen Current liabilities
a. Cther Long Term Liabilities ) - -
Sub Total - Noen Current Liabilities - -

4, Current Liabilities

a. Short Term: Borrowings 204.37 8733
b. Trade Payables 499 6B5.62
¢ Other Current Liabilities 5567 349
d. Short Term Provisions 1.57 63.19
Sub Total - Current Liabitities 266.60 832.62
TOTAL « EQUITY AND LIABILITIES 4,560.42 5,051.82
B. ASSETS
1. Non Current Assets
a. Fixed Assets 1217 15.77
b. Non Current Investments 1.676.71 2,976.86
<. Long Term Loans & Advances 0.80 93.94
d. Defersed Tax Assets (net} 187 187
e. Other Non Current Assets 172.69 172.69
Sub Total - Non Cerrent Assets 1,864.24 3,261,13

2. Current Asseis

a. Inveniories 1,119.52 133244

b. Trade Receivables 741.00 -

. Cash & Cash Equivalents 213.75 13427

d. Short Term Loans & Advances 620.30 323.82

e. Other Current Assets 1.60 0.16
Sub Total - Current Assets 2,696.18 1,790.69
TOTAL - ASSETS 4,560.42 5451.82

By order of the Board
For Garnet International Limited

Place . Mumbai
Dated : 14/11/2016
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The Board of Directers

GABNET INTERNATIONAL LINMITED
401, Reheja Chimbers,

Frew Prose Jourant Hoad,

Nuriman Puint,

Mumbal - 400821,

finhatashitra,

Revidy Report of GARNET INTERNATIONAL LIMITED

We have reviewed the acoompanying statement of unsudited fnsscisl resuis of GARNET
INTERNATIONAL LIMITED {'the Company’) for the guarier ended 30" September, 2016 This
sumement 35 the responsibility of the Company’s Management and hies boen asproved. by the

Comminee of Board of Mrectors. Tur responsibility is to issu@ 4 report on these Hrancial stavments
haged an our review,

Weconducted the revies in aucordance with Standard on Review Engagement (8RE) 2410, “Review
of Tmerdm Financis! [nfonnation perfarmed by the Tndependent Auditor i the Botity™, issued Iy
nstitate ot Chortered Accountanis. of India This standard renuires that we plan apd perirn the
raview o obsall mbderale alstrande & 10 whither the fimancial statementy are free of materiad
nhsstaternent. A review ds linvited seimarily o loguirkes of company personpel and analyiical
procsdures applied 1o fisancial cat and thus. provide Jess assuranics than on. audit, W bave nol
porformed s audlt wid sccordingly, we do not express an nudit wpinton

Bated on our review contducted 48 above, nothing has come to-ow attopdion thab cnuses B8 W piliged
that the secompanying statement of unsudited financial resylly prepared v avecdanae with applicable
secounting standardy and other rovognized sccounting practices and podicies has net disclosed the
sfnrmation réculied To be disclosed in tesins of Regslation 33 of the SEBLAU Listing Oblgation &
Disclosure Requirements) Reégulations, 2015 including the muanner i swhich i 38 10 be disclosed, or
fhat i pontaing any materid naissintoment.

Al attention s drawn ypwards the Inllowing points:

1 Provision for tmation has nol been considersd in the financiils and the ssme will be
considered ut the vear end.

=

ftergst o loans nd advaoces teken 13 well as gives has not peon considered i the financiale
and fhiz gt Wit be considered at the year end,
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3. Finoneials of subsidiary and associates are not consplidated in the Fruncials and the same will
b congiderad & yeurend,

For MVK Associates
Chertered Accountants

]
TA: Mt Vora

Parrsr

Mumbership Mo, 140785

Pave; Mumbai

Diate: 14" Wovember, 2016



