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Aungust 14, 2018

The Secretary _
‘Department of Corporate Services
Bombav Stock Exchange Ltd
P.J.Towers, Dalal Street
Muinbai — 400001

Dear Sir
' Ref: Proceedings of Board Meeting held on 14 August 2016.

We would like to inform you that the Board of Directors of the Company, at their meeting held on
14™ August 2016, have amongst other matters considered and approved unaudited financtal results
of the Company for the quater ended 30™ June 2016. A copy of the same is enclosed.

"This is for your record and information.

Thanking you,

Yours Truly,
F?Gamet International Lid

ggar
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNF, 2016

Rs. in Lacs
Sr. Particulars Quarter Quarter Quarter Year
No. ended ended ended ended
30062016 31.03.2016f 30.06.2015] 31.03.2016
(Unaudited)| (Audited)} (Unaudited)] (Audited)
1 |(a) NetSales /Income from Operations 380.29 724.00 - 2,298.70
(b} Other Operating income 0.02 {30.51) 0.31 (104.67)
Total Income from operation (a+b) 380.31 693.49 0.31 2,194.03
2 |Expenditure
a) (Increase}/Decrease in stock in trade {30.43) {629.70) (146.54)] (1,109.81)
b) Purchase of Shares traded in 397.87 1,357.35 148.49 3,251.45
c) Employees cost 267 3.91 3.00 14.00
d) Depreciation 1.79 1.79 1.78 7.20
e} Other Expenditure 819 2315 9.14 56.95
Total 380.09 756.50 1587 | 2,219.79
3 |Profit from Operations before Other Income, Interest &

Exceptional items & Tax (1-2) 022 (63.01) (£5.56) (25.76)

4 {Other Income - 7.24 418 93.73

5 {Profit before Interest & Exceptional items & Tax (3+4) 0.22 (55.77) (11.38) 67.97

6 {Finance Cost - 425 - 18.03

7 {Profit after interest but before Exceptional items (5-6) 0.22 (60.02} {11.38) 49.94

8 |Exceptional items - - - -

9 [Profit (Loss) from Ordinary Activities before Tax (7+8) 0.22 (60.02) (11.38) 49.94
10 [Tax Expenses - {0.11) - (0.11)
11 |Net Profit (Loss) from Ordinary Activities after Tax (9-10) 0.22 (59.91) (11.38) 50,05

Add/(Less) Tax Adjustments for earlier year - - - 22.01
12 |Extraordinary items (net of tax expenses) - - - -
13 |Net Profit (Loss) for the period (11-12) 0.22 (59.91) (11.38) 28.04
14 |Paid-up Equity Share Capital 622.50 622,50 622.50 622.50
(Face Value Rs. 10/- each)
15 |Reserves Excluding Revaluation Reserves - - - 3,589.70
16 [Earnings Per Share (EPS)
a} Basic and diluted EPS before Extraordinary items for the period , 0.00 (0.96) 0.18) 0.45
for the year to date and for the previous year (not annualized)
b) Basic and diluted EPS after Extraordinary items for the period, 0.00 (0.96) (0.18) 0.45

for the year to date and for the previous year (not annualized)
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Notes :
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at
their respective meetings held on 14th August, 2016 at the registered office of the company;
2) The accounts of the subsidiary company will be consolidated at the year end.
3) The statutory auditors have carried out a limited review of the above resuls,
4)The company operates in a single business segemnt ie. Shares and securities. The operating incomes are classified as under;
(a) "Net sales / income from operations" represents income from trading in shares and securities.
(b) "Other operating income" represents income from investments in shares and securities & speculative profit/ (loss).
5) Deferred tax assets arising on losses on dealing in shares and securities has not been recognized in view of uncertainty in
generating the profit from dealing in shares and securities.
6) Interest on loans and advances will provided at the end of the year.

7) Corresponding figures of earlier period/year have been changed to make comparable with figures of the current quarter.

By order of the Board

For Garnet In}emationa.l Limited
YA

—

Sures :
Place : Mumbai Managing Direciér
Dated :14/08/2016 DIN: 00599561
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The Secretary
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Bombay Stock Exchange Ltd
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Dear Sir

Ref: Limited Review Reports for the quatter ended 30° June 2016

In connection with above and in compliance with Clause 41 of Listing Agrecment, Please find
enclosed @ copy of Limited Review Repotts for the quarter ended 30" June 2016. received from
M/s. MVK & Associates, Chartered Accountants, Statutory Auditors of the company.

This is for vour record and information.

Thanking you,

Yours Trulr.
For Garnet International Lid




MVK ASSOCIATES

CHARTERED ACCOUNTANTS

800, Bangita Elipse, Sahakar Road,

Wile Parfe (East), Mumba - 400 087

Tl 224048 2800+ Fax ' 1224048 2525
E-mall : admingimviassociates com
Websile | www nndassociales.com

T Bowrd of Directors

GARNET INTERNATIONAL LIMITED
2901, Rahuga Chambers,

Free Pross Journal Road,

MNariman Poing,

Muprbai ~ 2000327,

Maharashiea.

Revicw Report of GARNET INTERNATIONAL LIMITED

We have reviewsd the Bocompanyiag statement of onauditod Pnascial sty of GARNEY
INTERNATIONAL LIMITED (‘the Company™) for the guarter ended 367 lume, 2046, Thiy
statement is the responsibility of the Company's Mamagement and has been approved by the
Comemitiee of Boord of Direstors, Our responsibility is o Isme n report on these financial staterents
based an our review.

We conducted the review in scoordance with Standard on Review Engagemen (BRE) 2410, “Revipw
of Interim Financial Infarmation performed by the Independem Auditor of the Enriey™, fssued by
lstime of Charmted Acconmants af ladia, This standard requires that we plan anad perform the
review o abtain moderate sssurssee as to whether (he financial swtements are froe of raternal
avsslatement, A reelew i3 fimijed wrimarty W inguiries of etpany personpel and angiyiical
mocedures apphiad 1w Gnancial data and thos provide less assurunce than an audit We have ot
partormed sy sudit and srcordingiv, we do not express an audie apinien.

Based on owr review oonducted as shove, sothing has come t owr stiention that couses us fo betiove
thal the secompanying staterent of ynaudited Famncial results prepared n acordance with applicably
wecounting standards and other recognized apcounting proctices and policies has not disclosed th
information reguired to be disclosed in terms of Regulation 33 of whe S5 {lLigting Obdipagon &
Disclosure Requiremenis) Regulitions, 2014 incleding the manner in which it i 1o be disclosed, ar
it It constating wny wmaterial misstaressent,

For MVK Associates
Charfered Acoountants
FRIN: [2020my P
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CA. Mital Voras
Parier
Muabership No. 140780

Place: Mumbat
Dhate: 40872016

Branch Office : 310/312. Priie Purple Square, Kalewad Phata, Wakad, Pune - 411 067 « Tol. 090-6781 6565



