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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2015 Rs. in Lacs (Excegg per share data)
Stanclalonie Financials Consolidated Financials
3 months ended Year ended Year ended
Particulars 31.02.2015 | 31.12.2014 | 31.03.2014 31.03.2015 31.03.2014 31.03.2015 31.03.2014
refer note no.9 (AUDITED]) (AUDIFED} {AUDITED) [AUDITED]
1 a. Net Sales fincome from Operations 0.00 ar.14 4.18 12561 62.04 1,411.34 1,073.70
b. Other Operating Income 0.00 775 - 52.16 3.14 2.19 1.32
Totai Income from operation (a+b) 0.00 104.89 4.18 177.77 £€5.18 1,413.53 1,075.42
2 Expenditure
a. Changes in inventories 19.78) (15.33) (69.30) {45.09) 0.52 (34,94} 18.38
b. Cost of materials consumed - - - - - $33.87 480.50
<. Purchases of stock-in-Trade (.00 96.35 0.81 151.28 33.27 246.09 42.15
d. Employees’ cost 319 337 235 10.44 827 31.23 36.65
& Depreciation 1.80 236 1.42 8.91 513 43.87 49.28
T Other Expenditure 3.96 16.93 4.12 26.18 1245 443.25 367.93
Toltat {1083} 103.68 {6060}, 152.42 60.24 1,283.37 954.89

3 Profit. from QOperations before Other Tncome, Interest &

Exceptignal ltems & Tax {1-2) 10.83 121 64.78 2535 4.94 130.16 80.53
4 Other Income 23.81 1.57 0,38 37.60 .71 44.85 5.27
5 Profif before Interest & Exceptional items & Tax (3+4)
34.64 2.78 65.16 £2.95 5.65 175.01 85.80
& Finance costs - 0 0: - - 0.32 0.10
7 Profit after i but hefore Excepki items & Tax (5-6)
34.64 2.78 £5.16 62.95 5.65 174.69 83.70
& Exceptional items N i) N B N - -
9 Profit {Loss) from Qrdinary Activities hefore Tax (7+8)
34.64 2.78 65.16 62 95 5.65 174 .69 85.70
10 Tax Expenses {3.05) - 3.09 {3.05) 3,09 4.34 27.97
1L Net Profit {Loss) frorn Crdinary Activities after Tax {3-100 37.65 278 62.07 66.00 2.596 170.35 57.73
12 Add/(Less) Tax Adjustments for earlier year - - - (5.96) - {13.89) -
13 PROFITH{LOSS) BEFORE SHARE OF PROFIT/(LOS5) OF ASSOCIATES
AND MINORITY INTEREST(11-12)
37.69 2.78 £52.07 7196 2.56 156.46 57.73
14 Share of profitsylosses) of associates for the year - - - - - (2.14) {1.66}
115 Mirority interest [Share of (Profits)/iossesi - - - - - (42.08) (21.99;
16 Net Profit After Tax{13-14-15] 37.69 2.78 §2.07 71.96 2.56 112.25 24.08
17 Extraordinary items {ret of tax axpenses) - - - - - -
18 Net Profit {Loss) for the period {16-17) 37.69 2.78 62.07 71.96 2.56 112.25 34.08
19 Paid-up Equity Share Capital 62250 622.50 622.50 622.50 622.50 622.50 622,50
(Face Value Rs. 10/- each)
20 Reserves excluding Revaluation Reserves - - - 3.613.94 3,584.04 374223 3,672.03
21 Earnings Per Share {EPS)
a) Basic and diluted £PS before Extraordinary items for the period , for 061 0.04 1.06 116 0.0 1.80 0.55
the year to date and for the previous year (not annualized)
b) Basic and diluted EPS after Extraordinary items for the peried | for 0.61 0.04 1.00 1.16 0.04 1.80 Q.55

the year ko date and for the previous year {not annualized}

SELECT INFORMATION FOR THE GUARTER AND YEAR ENDED MARCH 31 ,2015

A PARTICULARS OF SHAREHOLDING
1 Public sharchoiding

Number of shares 2894565 3132872 3033083 2894565 3033083 2894565 3033063
Percentage of sharehalding 46.50 50.33 48.72 4650 48.72 4650 48.72

2 Shareholding of Promoter and prometer Group
a) Pledged/ Encumbered

Number of shares 0.00 930000.00 0.00 0.00 0.00) 0.00 0.00
Percentage of shareholding (As a % of the total shareholding NA 30.08 NA NA MNA| WA NA
of promotor and prormotor Group)
Percantage of shares (As a % of the share capital of the NA 1494 NA] NA, NA NA NA
Company)
b} Bon-encumbered
Rumpber of shares 3330435 2162128 3191917 3330435 3191917 3330435 3191917
percentage of shares (As & % of the total shazrehelding of 100.00 £9.92 160.00 100.00 100.00 100.00 100.00
promaoter and promoter Group)
percentage of shares {As a % of the total share capital of 5350 3473 51.28 5350 5128 53.50 52.28
the Company) .
B JINVESTOR COMPLAINTS (o[
ended
31.03.2015
Fending at the Beainning of the quarter NIL
Received during the quarter RIL
Tisposed of during the quarter NiL
Remaning unresoived at the end of the guarter NIL
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Notes :

The abiove results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their respective meetings heid on 30th May, 2015 at the
registered office of the company .and published by the company in accordance with Clause 41 of the Listing Agseement.

-

Consotidated Financial Results have been prepared in accordance with the requirements of Accounting Staadard 21 {Consolidated Financial Statements) to include company's subsidiary
namely Sukarttik Clathing Private Lisited and Accounting Standard 23 (Accountng for Investment in Associates in Consolidated Financial Statements) t include <ompany's share in profit|
{loss) of an associate.

h

w

“Income from operations” in standzlone results represents tumover of shares and securities, and profitioss on intra-day and F&O transactions.

»

“Cther operating income" in standzlone results represents profit on sale of investments in shares and securities and dividend therefore included in the segment of share businass.

Since the nature of activities being carried out by the Company is such that the profits / losses from ceriain transactions do not necessarify accrue evenly over the year, resulls of a
quarter may not be representative of profits / losses for the year.

w

o

Segment wise Revenue, Results and Capitel Employed as on 31/03/2015 are also annexed herewith.

~

Disclosure of assets and liabilities as per Clause 41{1Hea) of the listing agreement for the year ended 31/03/2013 are annexed herewith.

a The figures for the tast quarter of FY 2014-15 and Y 2013-14 are the balancing figures between audited figures in respect of the full financial year and the published yeat to date figures
up to the third quarter.

W

Previous periody year figure have been regrouped f reclassified wherever found necessary te conform to current period fyear classification,

0 The Soard of directors r led a final dividend of As. 0.5 per share for the financial year ended March 31, 2015. The payment is subject to the approval of the shareholders in the
ensuing Annual General Meeting of the Company.
Quarter Quarter Quarter]  ypar Ended}  Year Ended
Particulars
31.03.2015] 31.12.2014| 31.03.2014| 31.03.2015; 31032014
Dividend per Share {par value Rs. 10 each} 0.50 - - 0.50: -

By order of the Board
For Gagnet International Bimited

Place : Murnbaj
Dated :30/05/2015
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Segment wise Revenue, Results and Capital Employed.
(T in lacs)
Financial Year ended 31.03.2015 Financial Year ended 31.03.2014
Shares and Shares and
Particulars Textile Securities Total Textile Securities Total
Segment Revenue (Net Sales/Income) 1,235.76 177.77 1,413.53 1,010.24 65.18 1,075.42
Segment Results 104.80 25.35 130.16 75.59 4.94 80.53
Other income 7.24 37.60 44.385 4.56 0.71 5.27
Interest and Finance cost 0.32 - 0.32 0.10 - 0.10
Net Profit from Ordinary activitie
before minority interest and tax 111.74 62.95 174.69 80.05 5.65 85.70
Capital Employed 128.28 4,236.44 4,364.73 857.99 4,206.54 4,294.53
By order of the Board
For Garnet International Limited 4
1]
. Vg
Place : Mumbai
Dated : 30/05/2015 é
recior
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Statement of assets and Liabilities :-

RNET INTERNATIONAL LIMITED
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Tcl.. 6636 9942 « Fax: 6636 9943 « E-mail: info@garnetint.com.

CIN: L99999,‘dHiBQSPLC093448

(Tin lacs)
STANDAL ONE CONSOLIDATED
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 31032015 | 31.03.2014 31032015 { 31.03.2014
{(AUDITED)
JEQUITY AND LIABILITIES
Shareholders' fund
(a) Share Capital 622.50 622.50 622.50 622.50
(b) Reserves & Surpius 3613.94 3584.04 3742.23 3672.03
Sub-total - Shareholders' fundd 4236.44 4206.54}) 4364.73 4294.53}
Minority Interest 298.56 256.48
Non-current liabilities
(a} Long - term borrowings - - 4.59 0.00%
(b) Deferred tax liabilities {net) 0.00 2.84 23.40 22.61
Sub-total - Non-current liabillitied 0.00 2.84 27.99 22.61
Current liabilities
{a) Short term borrowings 83.50 96.55 83.50 98.90
{b) Trade payables 3.14 3.94 209.94 141.43
{c)} Other current liabilities 1.98 571.25 41.06 79.64
{d)} Short term provisions _ 38.17 0.73 54.57 15.73
Sub-total - Current liabillit 126.78 158.46] 389.06 335.70]
TOTAL - EQUITY AND UABILTTIES 4363.23 4367.85 5080.33] 4909,33}
ASSETS
Non-current assets
(a) Fixed assets 22.62 36.25 514.30 478.37
(b) Non-current investments 2782.15 3651.95 244598 331791
(c} Long term loans and advances 0.30 0.30 763 4.21
(d) Deffered Tax asset{Net) 0.21 .00 0.00 0.00
(e) Other non-current assets 156.61 135.10 164.14 145.13l
Sub-total - Non-current assetqd 2961.90 3823.61 3132.04 3945.62
Current Assets
(a) Inventories 222 64 177.54 258.80 244.07
{b) Trade receivables 0.00 6.69 332.23 25431
{c) Cash and bank balances 119.79 2.69 252.40 40,21
{d} Short-term loans and advances 1048.70 337.71 1091.31 404.92
(e} Other current assets 10.20 19.62 13.55 20.20
Sub-total - Current ass 1401.33 544.24] 194829 963.704
TOTAL - ASSETS] 4363.23 43657.85 5080.33 4909.33}
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Auditor’s Report On Financial Results and Consolidated year to date Financial Results of
GARNET INTERNATIONAL LIMITED Pursuant to the Clause 41 of the Listing Agreement

To

Board of directors

GARNET INTERNATIONAL LIMITED
Mumbati '

We have audited the Annual Financial Results of GARNET INTERNATIONAL LIMITED {the
company} and its subsidiaries (collectively referred to ‘the group’) for the quarter & year ended
31 March, 2015 and the Consolidated year to date Financial Results for the period from April
15t 2014 to March 31+ 2015, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding Public
Sharcholding” and “Promoter and Promoter Group Shareholding” which have been traced from
clisclosures made by the management and have not been audited by us. Attention is drawn to
the fact that the figures for the quarter ended 313t March, 2013 and the corresponding
quarter ended in the previous vear as reported in these financial results are the
balancing figures between audited figures in respect of the full financial vear and the
published year to date figures upto the end of the third quarter of the relevant financial
year. Also the figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

These financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results of the company for each of the three
quarters. Management is responsible for the preparation of these financial results that
give a true and fair view of the net profit and other financial information in accordance
with recognition and measurements principles laid down under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other accounting principles generally accepted in India and in compliance with Clause
41 of listing agreement.

This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the financial results that gives a
true and fair view and is free from material misstatement, whether due to fraud or
error,

Our responsibility is to express an opinion on these annual as well as consolidated
financial results based on our audit of the annual financial statements of the company
for the vear ended 31st March, 2015. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act Those standards
require that we plan and perform the audit to obtain reasonable assurance about

Tei.: 022-4048 2500 e Fax : 022-4048 2525
E-mail :info.mvkassociates@gmail.com



whether the financial statements are free from material misstatement(s). An audit
includes examining, on 4 test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for out opinion.

In our opinion and to flie best of our information and according to the explanations given t us,
these Quarterly & Annual Financial Results as well as Congolidated year to date Financial
Results '

i include the quarterly gnil year to date financial results of the following entities:
(a) Sukartik Clothing Private Limited

i Have been presented in sccordance with the requirement of clause 41 of the Listing
Agreement in this regard; and

Wi Give a true and fair view of the consolidated net profit and other financial information
for the quarter ended March 31 2015 as well as consolidated year to date results for the
period from April 1= 2014 10 March 31=t 2015.

Further, we also report that we have, on the basis of the books of account and other records and
information and the explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of
public shareholdings, as furnished by the company m terms of clause 33 of the Listing,
Agreement and found the same to be correct.

For MVK Associates
Chartered Accountants
FRN: 12022_2}55-- :

CA. Mittat Vora
Partner
Mem. No. 140786

Mumbai
May 30, 2015



