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Independent Auditor's Report

To the Members of
Garnet Valorem Capital Ventures Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Garnet Valorem
Capital Ventures Private Limited (lithe Company"), which comprises the
Balance Sheet as at March 31, 2018 and the Statement of Profit and Loss for
period from 16th January, 2017 to 31st March 2018, and a summary of
significant accounting policies and other explanatory information, which we
have signed under reference to this report.

Management's Responsibility for the Financial Statements and for Internal Financial
Controls over Financial Reporting

2. The management and Board of Directors of the Company are responsible for
the matters stated in Section 134(5) of the Companies Act, 2013 (" the Act")
with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of Companies (Accounts) Rules, 2014 as
applicable.

3. This responsibility includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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Auditor's Responsibility

4. Our responsibility is to express an OpInlOn on these financial statements
based on our audit. We have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and
operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by the Company's management and Board
of Directors, as well as evaluating the overall presentation of the financial
statements.

6. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on financial statements.

Opinion

7. In our OpInlOn and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,
2018, its Loss for the period from 16th January, 2017 to 31st March 2018.
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Report on Other Legal and Regulatory Requirements

4. As required by 'the Companies (Auditor's Report) Order, 2016', issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act (hereinafter referred to as the "Order"), and on the basis of such checks of
the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

5. As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b) in our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this
report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act,
read with irrelevant rule (s) issued thereunder;

e) on the basis of written representations received from the directors as on
March 31, 2018, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2018, from being appointed as a
director in terms of Section 164(2) of the Act;

f) With respect to adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure B.

g) in our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

1. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements if any;
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ii. the Company did not had any long-term contracts including derivative
contracts as on March 31, 2018, as such the question of commenting on
any material foreseeable losses thereon does not arise; and

iii. there has not been an occasion in case of the Company during the
period under report to transfer any sums to the Investor Education and
Protection Fund. The question of delay in transferring such sums does
not arise.

For MVK Associates
Chartered Accountants
Firm Registration No. 120222W

!#
CA. Mittal Vora
Partner
M. No. 140786

Place: Mumbai
Date: 3 0 MAY 2018
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Annexure A to Independent Auditors' Report

Referred to in paragraph 7 of the Independent Auditors' Report of even date to the
members of

Garnet Valorem Capital Ventures Private Limited on the standalone financial
statements as of and for the period from 16th January, 2017 to 31st March 2018

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

i. The Company does not own any Fixed Asset during the period. Hence, the
provisions of Clause 3(i) of the Order are not applicable to the Company.

ii. The Company do not have any inventory. Hence, the provisions of Clause 3(ii) of
the Order are not applicable to the Company.

iii. The company has not granted unsecured loans to any entity covered in the
register maintained under section 189 of the Companies Act during the period.

IV. In our opinion and according to the information and explanations given to us, the
Company has not given any loan, guarantee or security in respect of loans or
made investments, as per the provisions of section 185 and 186 of the Companies
Act, 2013.

v. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits within the meaning of Sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed there
under.

vi. Cost records under sub-section (1) of section 148 of the Companies Act is not
applicable to the Company.

vii.
(a) According to the information and explanations given to us and the records of

the Company examined by us, in our opinion, the Company is regular in
depositing the undisputed statutory dues, including provident fund,
employees' state insurance, sales tax, service tax, duty of customs, duty of
excise, value added tax, and other material statutory dues, as applicable, with
the appropriate authorities in India.



According to the information and explanations given to us, no undisputed
amounts payable in respect of aforesaid dues were in arrears, as at March 31,
2018 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Wealth Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty which
have not been deposited on account of any disputes.

viii. According to the records of the Company, the company has not borrowed from
any financial institutions or banks or Government or has not issued any
debentures till March 31, 2018. Accordingly, provisions of Clause 3(viii) of the
Order are not applicable to the company.

ix. According to the information and explanations given to us and the records of the
Company examined by us, the Company has not raised any money by way of
initial public offer or further public offer and term loans during the period.
Accordingly, provisions of Clause 3(ix) of the Order are not applicable to the
company.

x. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company
by its officers or employees, noticed or reported during the period, nor have we
been informed of any such case by the Management.

xi. As the Company has not paid any Managerial remuneration during the period,
the provisions of Clause 3(xi) of the Order are not applicable to the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it, the provisions of Clause 3(xii) of the Order are not applicable to
the Company.

xiii. In our oprmon and as per information and explanations provided to us by
management all the transactions with the related parties are in compliance with
the provisions of sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.



xiv. The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the period. Accordingly,
provisions of Clause 3(xiv) of the Order are not applicable to the company.

xv. According to the records of the Company examined by us and the information
and explanation given to us, the company has not entered into any non-cash
transactions with its directors or persons connected with him. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi. The company is not required to be registered under section 4S-IA of the Reserve
Bank of India Act, 1934.

For MVK Associates

Partner
Menn.~o. :140786

Place: Mumbai
Date: 30th May, 2018



Annexure B to Independent Auditors' Report

Referred to in paragraph 8(f) of the lndependent Auditors' Report of even date to the
members of Garnet Valorem Capital Ventures Private Limited on the standalone financial

statements as of and for the period from 16th January, 2017 to 31st March 2018.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Act

1. We have audited the internal financial controls over financial reporting of Garnet Valorem
Capital Ventures Private Limited ("the Company") as of March 31, 2018 in conjunction
with our audit of the financial statements of the Company for the period from 16th January,
2017 to 31st March 2018.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal
financial controls based on internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation, and maintenance of adequate internal financial controls which were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Group's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India (ICAI) and the
Standards on Auditing deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the lCAI. Those Standards and the
Guidance Note require that we comply with the ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial control system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
operating and understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exist, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risk of material misstatement of
the financial statement, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the



preparation of financial statements for external purposes in accordance with the Generally
Accepted Accounting Principles. A company's internal financial controls over financial
reporting includes those policies and procedures that:

I. pertains to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transaction and dispositions of the assets of the company;

11. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispositions of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future period are
subject to the risk that the internal financial controls over financial reporting may become
inadequate because of the changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the company, in all material respect, an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MVK Associates

Partner
Mem. No.: 140786

Place: Mumbai
Date: 30th May, 2018



c'

GARNET VALOREM CAPITAL VENTURESPRIVATE LIMITED
CIN: U74999MH2018PTC304252
Balance Sheet as atMarch 3], 2018

Note No. As at March 31, 2018

(Amount in INR)

75,114

Sr.
No.

Particulars

2
3

Equity & Liabilities
1. Shareholders' funds

(a) Share Capital
(b) Reserves and Surplus
(e) Money received against share warrants

2. Share application money pending aJlotment

3. Non - Current Liabilities
(a) Long -TermBorrowings
(b) Deferred Tax Liabilities (Net)
(e) Other Long - Term Liabilities
(d) Long - Term Provisions

4. Current Liabilities
(a) Short - Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short - Term Provisions

TOTAL

II Assets
1. Non - Current Assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intaingible Assets under Development

(b) Non - Current Investments
(c) Long - Term Loans and Advances
(d) Other Non - Current Assets

2 Current Assets
(a) Current Investments
(b) Inventories
(e) Trade Receivables
(d) Cash and Cash equivalents
(e) Short - Term Loans and Advances
(f)Other Current Assets

TOTAL

4

5

2-9

100,000
(24,886)

25,990

25,990
101,104

101,104

101,]04
101,104

Significant Accounting Policies
Notes to Financial Statements

As per our report of even date attached
For MVK Associates

CA.

M. No. 140786

Place: Mumbai
Dated: 30th May 2018

For and on behalf of the Board

Sagar Thakkar
Director
D1N-07975620



GARNET VALOREM CAPITAL VENTURES PRIVATE LIMITED
CIN : U74999MH2018PTC304252

Statement of Profit and Loss for the period ended March 31, 2018

V

Particulars Note No. For the year Ended
March 31, 2018

Sr.
No.

I Revenue from Operations
II Other Income
III Total Revenue (I + II)

IV Expenses
Cost Of Material Consumed
Purchases of stock-in-trade
Changes in Inventories of finished goods
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses
Total Expense

Profit/ (lOSS)before Exceptional and Extraordinary Items and Tax (ITI-IV)

VI Exceptionalltems

VII Profit / (loss) before Extraordinary Items and
Tax (V-VI)

V1l.1 Extraordinary Items

IX Profit/ (Loss) Before Tax (Vll-Vlll)

X Tax Expense:
(a) Current Tax
(b) Deferred Tax
(e) Tax of Earlier Year
(ct) MAT Credit Entitlement

XI Profit / (loss) for the Period from Continuing Operations (IX - X)

XII Profit / (Loss) for the Period from Discontinuing Operations

XIII Tax Expense of Discontinuing Operations

XIV Profit / (Loss) from Discontinuing Operations (After Tax) (XII-XIII)

XV Profit/ (Loss) for the Period (XI + XIV)

XVI
Weighted average number of equity shares outstanding during the year

(1) Basic
(2) Diluted

XVI Earnings Per Equity Share (Face Value Rs.10/- Per Share):
(1) Basic (Rs.)
(2) Diluted (I~s.)

Significant Accounting Policies
Notes to Financial Statements

-

-
-

24,886

24.886

(24.886)

(24.886)

(24.886)

-
-
-

-
-

(24,886)

-
-

(24.886)

10,000
10,000

(2.49)
(2.49)

6

17

1
2-9

As per our report of even date attached
For MVK Associates
Chartered Accountants
Finn Reg. . :1 222W -

For and on behalf of the Board

~~4i;;U;~ ~ ~R:YIdua@]\i) ~ ..r Thakkar
DIrector ~ I~ /Iector
D1N-1019838 ~... ~$ IN-07975620

011Ua ~'\-

CA.· ilia! Vora
Partner
M. No. 140786

Place: Mumbai
Dated: 30lh Mal' 2018



GARNn VAI.OREM CAPITAL VENTURES PRIVATE LIMITED
CI N : U74'1'J9M 1I:!018PTCl04252

Cash Flow Statementfor the period ended March 31, 2018

(Amuunt in INR)
Sr.
No.

Particulars Fur the year Ended
March 31, 2018

(A) CASH FLOW FROM OPERATING ACfIVlTIES

Net profit before tax
Adjustment for:
Depreciation
Operating Profit before Working Capital changes
Adjutment for Working Capital :

- Trade and other Receivables
- Inventories
- Loans & Advances & Other Current Assets
- Trade Payables
- Other Current Ltabtunes & Short Term Provisions

Cash generated from 'Operations
Direct Taxes
Cash flow before extraordinary Hems
Extraordinary Hems
NET CASH FROM OPERATING ACI"NITlES

(8) CASH ROW FROM INVESTING ACfIVlTIES

NET CASH USED IN INVESTING ACTNlTlES

(e.) CASH FLOW FROM FINANCING ACfIVITIES

Shares issued
Short Term Borrowings
Nm' CASH FROM FINANCING ACTNrrlES

NET INCREASE IN CASH AND CASH EQUN ALENTS (A+B+C)
OPENING BALANCE OF CASH AND CASH EQUN ALENTS
CLOSING BALANCE OF.CASH AND CASH EQUN ALEi'.ITS

(24,886)

(24,886)

(24,886)

(24,886)

100,000
25,990

(24,886)

125,990

(Note No. '15) 101,104

101,104

CA.

M. No. 140786

Place: Mumbat
Daled : 30Ih May 2018

~~~

Ra'.Ql./vJ.. Sagar Thakkar
Director Director



GARNET VALOREM CAPITAL VENTURES PRIVATE LIMITED

Note 1:SIGNIFICANTACCOUNTINGPOLICIES

1. SYSTEMOFACCOUNTING

i) The financial statements have been prepared under the historical cost convention in accordance with
generally accepted accounting principles in India and the provisions of the Companies Act 2013following the
mercantile system of accountingand recognising incomeand expenditure on accrualbasis.

ii) The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilitieson the date of the financialstatements and the reported amounts of
revenues and expenses during the reporting period. Differencebetween the actual results and estimates are
recognised in the period in which the results are known or materialised.

2. PRESENTATIONANDDISCLOSUREOFFINANCIALSTATEMENTS

i) The account.'>have been prepared to comply in all material aspects with applicable accounting principles in
India, the applicable Accounting Standards notified as per the Companies Act, 2013 and the relevant
provisions thereof.

ii) All assets and liabilitieshave been classifiedas current or non-current as per the Company's normal operating
cycleand other criteria set out in RevisedScheduleIII to the Companies P.ct,2013.

iii)Based on the nature of activity and the time between acquisition of assets and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current/ non-current classificationof assets and liabilities.

3. TANGIBLEAND INTANGIBLEASSET

i) Tangible fixed assets are stated at cost of acquisition including any cost attributable for bringing the asset to
its working condition, less accumulated depreciation.

ii) Intangible fixed asset comprising software licenses are stated at cost of acquisition including any cost
attributable bringing the asset to its working condition, less accumulated amortisation. Any expenses on such
software licenses for support and maintenance payable annually are charged to the Statement of Profit and
Loss.

4. INVESTMENTS

i) Investments are classifiedinto NonCurrent and Current lnvestments.

ii) Non Current investments are being valued at cost of acquisition. Provision is made to recognize a decline,
other than temporary, in the carrying amount of long term investments.

iii) Current investments are being valued at cost or market value whichever is lower.

5. DEPRECIATION

i) No depreciation is provided for leasehold land and freehold land.

ii) Depreciation on fixed assets is being provided on "Straight line method" basis at the rates specified in
Scheduled II to the Companies Act,2013.

iii) Depreciationin respect of addition to fixed assets is provided on pro-rata basis from the month in which such
assets are acquired/ installed.

iv) Depreciation on fixed assets sold, discarded or demolished during the year is being provided at their
respective rates up to the month in which such assets are sold, discarded or demolished.



6. VALUATION OF INVENTORIES

i) Valuation of inventories is exclusive of taxes or duties incurred and on FrFO basis except otherwise
stated.

ii) Rawmaterials and Workin progress are being valued at cost or r.et realisable value whichever is lower.

iii) Stores,spares and tools arc being valued at weighted average cost.

iv) Goods in transit, if any, are stated at actual cost up to the date of the BalanceSheet.

v) Finishedstocks are being valued at direct cost or net realisable values whichever is lower.

7. REVENUERECOGNITION

i) Sale of Goods is recognized on transfer of significant risks and rewards of ownership which is on the
dispatch of goods.

ii) Sales are stated net of discount, claims, and shortage. Commission, brokerage and incentives on sales,
wherever applicable,have been separately recognized as an expense.

iii) Incomesfrom job charges are recognized as and when the servicesare rendered.

iv) Interest income is accounted on accrualbasis.

v) Incomes from investments, where appropriate, are taken into revenue in full on declaration or receipt and
taxdeducted at source thereon is treated as advance tax.

8. MISCELLANEOUSEXPENDITURE

Miscellaneousexpenditure, such as preliminary expenditure and share issue expenditure is amortized over a
period of 5 years, as the casemay be, from the financialyear in which it is incurred.

9. PRIORPERIODEXPENSES;INCOME

The company follows the practice of making adjustments through "prior period items" in respect of all material
transaction pertaining to the period prior to current accounting period/year.

10. TAXESON INCOME:

Income tax expense comprises of Current Tax and Deferred Tax charge or credit. Provision for current tax is
made on the assessableincomeat the rate applicablefor the relevant assessment year.

Deferred tax is recognized, on timing differences,being the difference between taxable incomes and' accounting
income that originate in one year and capable of reversal in.one or more subsequent years. Deferred tax, arising
mainly on account of unabsorbed depreciation and losses under tax laws, is recognized, only if there is a virtual
certainty of its realization, supported by convincing evidence. Deferred Tax on account of other timing
differencesis recognized,only tothe extent there is a reasonable certainty of its realization. At each balance sheet
the carrying amount of deferred tax assets are reviewed to reassure realization.

11. CAPITALWORKIN PROGRESS

The cost incurred for fixed assets, the construction of which is not completed, are included under "capitalwork­
in-progress"and the same are classifiedand added to the respectiveassets on the completion.

12. BORROWINGCOSTS

The company capitalizes interest and other costs incurred by it in connection with funds borrowed for the
acquisition of fixedassets. Wherespecificborrowings are identified to a fixed asset or a new unit, the group uses
the interest rates applicable to that specificborrowing as the capitalization rate. Capitalization of borrowing costs



£_ ----

ceases when all the activities necessary to prepare the fixed assets for th·· d derr mten e use are substantially
complete. Other borrowing costs are charged to Profit and LossAccount.

13. CONTINGENTLIABIUTIES

Contingent liabilities are disclosed by way of notes to accounts. Disputed demand in respect of central excise,
customs, income tax and other proceeding etc. are disclosed as contingent liabilities. Payment in respect of such
demands, if any, is shown as advance till the final disposal of the matters.

14. EXCISEDUTY

i) CENVATcredit available as per the provisions of the ExciseRuJeson raw material, packing material, etc
purchased, is accounted for by reducing the cost of the respective items.

ii) Exciseduty payable on finished goods lying at the factory premises at the close of the year is provided in
the booksas per the ExciseRuJes.

iii) CENV ATcredit available as per the provisions of the Excise RuJeson capital goods is accounted for by
reducing the cost of capital goods.

15. TRANSACTIONINFOREIGNCURRENClES

i) Initial Reorganisation: Transactions denominated in foreign currencies are recorded by applying the
exchange rates prevailing at the date of the transactions.

ii) Conversion: Monetary items denominated in foreign currencies remaining unsettled at the end of the
year, are restated using the dosing rates.

iii) ExchangeDifference:The exchangedifference arising on the settlement of monetary items or on reporting
unsettled monetary items at the rates different from those at which they were initially recorded during
the year, or reported in the previous financial statements, are recognised as income or as expenses in the
year in which they arise.

In case the monetary items are covered by the forward exchange contracts, the difference between the
yearend exchange rate and the exchange rate at the date of the inception of the forward exchange contract
is recognisedas exchangedifference.

16. IMPAIRMENTLOSS

Impairment loss is provided to the extent the carrying amount(s) of assets exceed their recoverable amount(s).
Recoverableamount is the higher of an assets net selling price and its value in use. Value in use is the present
value of estimated future cash flow expected to arise from the continuing use of the asset and from its disposal at
the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm length
transaction between knowledgeable, willing parties, less the cost of disposal.



GARNET VALOREM CAPITAL VENTURES PRIVATE LIMITED
CIN: U74999MH2018PTC304252

Notes to financial statements as at March 31, 2018

Note 2 - Share Capital

(a) I Particulars As at March 31, 2018~----------------------------~------------~------~
Authorised:
10,000Equity Shares of Rs. 10/- each 100,000

TOTAL 100,000

Issued, Subscribed and Paid-up:
10,000Equity Shares of Rs.lO/- each, fully paid­
up

100,000

TOTAL 100,000

(b) Rights, preferences and restrictions relating to each class of shares

i) The Company has only one class of Equity Shares having a par value of Rs. 10/ ~
(Previous Year Rs. 10/-) per share. Each holder of Equity Share is entitled to one vote

ii) In the event of liquidation of the Company, the holders of Equity shares will be
entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of Equity

(c) Reconciliation of number of shares outstanding at the beginning and at the end of
the reporting period
I Particulars As at March 31, 2018

Equity Shares
No. of shares at the beginning of the year
Add: Shares issued during the year
Less: Shares redeemed during the year
No. of.shares at the end of the year

10,000

10,000

(d) Details of shareholders holding more than 5'Voshares in the company

No. of Shares held by

Equity Shares
Gamet International Limited 9,999 99.99%

(e) Detaiied note on shares reserved to be issued under options and contracts (ESOPs
or Loans) / commitment for the sale of shares (without payment being received in
cash) divestments including the terms and conditions.

The company does not have any such contract / commitment as on reporting date.
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GARNET VALOREM CAPITAL VENTURES PRIVATE LIMITED
ClN :U74999MH2018PTC304252

Notes to financial statements as at March 31, 2018

Note 3 - Reserves & Surplus

Particulars As at March 31, 2018

(a) Securities Premium Account
As per last Balance Sheet
Add: On shares Issued during the year
Less: Amount Utilised during the year

(b) Surplus/(Deficit) in the Profit & Loss Account
Opening Balance
Add: Profit/(Loss) for the year
Closing Balance

(24,886)
(24,886)

TOTAL (24,886)

Note 4 - Short Term Borrowings

c==== ~P~a~rt=ic~u~I=M=s~ L_ A_s__at_M__a_rc_h_3_1~,_2_01_8~

Unsecured Loans:
(a) Loans and advances from Related parties
-Loan from Director

(b) Others
25,990

TOTAL 25,990
- Refer Note No.8

Note 5 - Cash & Cash Equivalents

Particulars As at March 31, 2018

(i) Balances with Banks:
- In Current Accounts

Cash in Hand
101,104

TOTAL 101,104.



GARNET VALOREM CAPITAL VENTURES PRIV ATE LIMITED
CIN: U74999MH2018PTC304252

Notes to financial statements for the period ended March 31, 2018

Note 6 - Other Expenses
(Amount in INR)

Particulars For the year Ended I
March 31, 2018

Incorporation Expenses 24,886

TOTAL 24,886

Note 7 - Earnings Per Equity Share

Particulars For the year Ended
March 31, 2018

(a) Net profit after tax attributable to equity shareholders for
BasicEFS
Add/ Less : Adjustment relating to potential Equity Shares

(24,886)

Net Profit After tax attributable to equity shareholders for diluted
EI'S (24,886)

(b) Weighted average numbers of equity shares outstanding
during the year
For Basic (Number Of Shares)
For Diluted ( Number Of Shares)

10,000
10,000

(c) Face Value per Eqllity Share (Rs.)
BasicEPS
Diluted EPS

'10.00

(2.49)
(2.49)

Note 8 - Related party Details

(a) Kev Management PersOlUlel
Ramakant Gaggar
Hitanshu Shah
Sagar Thakkar

Director
Director
Director

(b) Entities over which key management personnel exercises significant influence (with whom
company has transactions during the year)
- Gamet International Limited

(c) Relative of key management personnel (with whom company has transactions during the year)
NIL

Related Party Transactions
- In relation to (a)

Nature of Transactions For the year Ended
March 31, 2018

Director Remuneration -
Loan Payable (Opening 8alance) -
Add: Director Remuneration transferred to Loan
Add: Loan ta ken 25,990

I.ess : Loan Repaid -
Loan Payable (Clostng Balance] 25,990

Shares Capital in Rs. (at Face Value) 10

- In relation to (8)

Nature of Transactions For the year Ended
March 31, 2018

Shares Capital in Rs. (at Face Value) 99,990

Note: Related Party disclosure as per requirement of Accounting Standard '18 is given by the
management and relied upon by auditor.
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GARNET VALOREM CAPITAL VENTURES PRIVATE LIMITED

CIN : U74999MH2018PTC304252
Notes to financial statements for the period ended March 31, 2018

Note 9 - Amounts due to Micro, Small and Medium Enterprises:

The Company has not received any intimation from the suppliers under the The Micro,
Small & Medium Enterprises Development Act 2006 and therefore disclosures, if any,
relating to amounts unpaid as at the year end together with interest paid/payable as
required under U1e said Act have not been given.

For MV K Associates
Chartered Accountants For and on behalf of the Board

M.No. 140786

CA.

Director
D1N-I019838

Director
DlN-I019838

Place: Mumbai
Dated: 30lh May 2018


